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T is evident that the Board of Aldermen is going to make 
a determined effort to pass the building code which was 
vetoed by Mayor McClellan last summer. During the hear- 
ing before the passage of this code, and before vetoed, it was 
made very clear that certain interests were pushing the mat- 
ter vigorousJy with a view to restraining the use of certain 
fireproof material in favor of other kinds in which several 
politicians were pecuniarily interested. The underwriters 
fought the measure vigorously and convinced the Mayor that 
it was for the public interests that the building code be re- 
jected. Now, however, it seems that the politicians have de- 
cided to re-introduce the measure and to pass it through the 
Board of Aldermen before the close of the year, as this wiil 
be their last chance to get their hands in the public treasury 
under cover of the building code. The new Board of Alder- 
men and the new Mayor will be installed on the Ist of Janu- 
ary, and if these politicians and wire-pullers who own stock 
in certain industries for which they desire to secure a 
monopoly are not successful in passing the bill before Janu- 
ary I, they will stand no chance for it thereafter. In many 
respects the proposed building code is satisfactory, but where 
it attempts to shut off competition for the benefit of favored 
industries it means simply robbery of the city finances. It is 


suggested that some amendments will be offered to the code 


for the purpose of inducing the Mayor to sign it, and, there- 
fore, the utmost vigilance on the part of underwriters and 
citizens generally is required to prevent the successful carry- 
ing out of this nefarious scheme. 





HE Commissioner of Internal Revenue has sent to the in- 
surance companies blanks which they are to fill out on 

or before March 1, giving the data upon which the one per 
cent tax is to be imposed in accordance with the provisions 
of the corporation tax law passed at the last session of Con- 
gress. The blanks call for a statement of the gross income 


of each company, and from this deductions are allowed for 
various items until the net income or profits of the company 
are reached. On this a further deduction of $5000 is allowed, 
and the tax of one per cent is assessed upon the difference. 
These blanks were made out in accordance with the inter- 
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Editorial Department 


pretation of the law as made by the officers of the govern- 
ment. An explanation of the requirements of the law is pub- 
lished and makes a good-sized pamphlet, wherein an at- 
tempted analysis of the law and its purposes is given. It 
would puzzle even a Philadelphia lawyer to wade through this 
explanatory matter and be able to fill out the blanks intelli- 
gently and truthfully in accordance with them. It is impos- 
ing heavy burdens upon the insurance companies, as upon all 
other corporations. The blank itself shows that there are to 
be various forms made out for the different classes of cor- 
porations; a special one for insurance companies, one for 
financial corporations, another for manufacturing corpora- 
tions, and so on for six classes. It makes a complica- 
tion for which there is no apparent necessity, and might 
well be avoided. A bill has already been introduced in 
the House of Representatives looking to a repeal of the 
law, and it is hoped that action will be taken upon it before 
the filing of the blanks is required. 





T is alleged that solicitors for certain hardware dealers’ 
mutual fire, insurance companies are inducing people en- 
gaged in other mercantile lines to put in small supplies of 
hardware in order to render them nominally eligible for in- 
surance in the hardware concerns. This scheme would ap- 
pear to operate against the interests of the regular hardware 
dealers by increasing their competition and by raising the loss 
ratio of their insurance companies, and, consequently, the cost 
of their insurance. This seems to be another instance where 
co-operation does not co-operate as it should. 





UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF CASUALTY AND MISCELLANEOUS 
INSURANCE COMPANIES IN SIX YEARS. 
ia the accompanying table will be found a condensed record 

of the operations of the principal casualty, fidelity, surety, 
plate glass and other miscellaneous insurance companies for 
the six years, 1903-1908, inclusive. In the cases of a few 
companies the underwriting and investment exhibits for one 
or more of the earlier years of the period are not available, 
and some of the other companies were organized subsequent 
to the year 1902, so that in these instances the figures pre- 
sented do not cover the full period of six years. The com- 
panies falling in either of these classes are designated by foot- 
notes showing the number of years’ business presented. 

The aggregate of earned premiums for all of the forty-nine 
companies as shown exceeded $300,000,000, upon which the 
underwriting profit was but 3.2 per cents The earnings on 
investments, nearly $16,000,000, supplied the funds required 
for the payment of dividends of American companies, the 
net sums remitted to the home offices of foreign companies 
and the addition of over $2,400,000 to the contingent funds, 
with some margin to increase surplus*funds, thus allowing 
all of the underwriting profit to be placed in the surplus. 

Considering the figures of the twenty-seven casualty com- 
panies, we find that they made an underwriting profit, as a 
whole, of 3.3 per cent on $220,000,000 of premiums. Six of 
the companies, however, lost money on their underwriting, 
and the individual percentages ranged from a loss of 113.9 
per cent to a profit of 13.6 per cent of premiums. 
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| x is a | i 
: Losses and |_ Under- Under- | Investment Increase(+ )|{ncrease(+)|Ratio Net} Ratio Uderg 
| Premiums Under- writing writing | Income | {Surplus | tDividend:|er Decrease} r Decrease} Losses | Expenses} Profit(+) 
NAME AND LocaTION OF CompANY. | Earned writing — Loss and | Earned Incurred (—) in (—) in Incurred | Incurred | or Loss 
esi: Expenses _ in Accre-"| in in Contingent Net to Prem | to Prem. | (—) to 
Six Years. | Incurred Six a Six Years. tion in | Six Years. | Six Years. Fund Surplus in | Earned. | Earned. | Premium 
in Six Years. Six Years. in Six Years} Six Years. Earned. 
é Casualty Companies. | $ $ $ $ $ | $ $ $ $ % % % 
# tna Life (Acc. & Lia. Dept.) Hartford.| 23,117,016) 22,226,693 890,323) ...... 548,738) 1,439,061 393.750} =... + 1,045,311 50.4 45.7 +3.9 
American Fidelity, Montpelier, Vt e...... | 387,335 416,294; ...... 28,959 12,786 —16,173 ee | —28,673| 47.8 59.6 —7.4 
Casualty Co. of America, New York... .. | 5,908,401 6.040,160) ....... 131,759 203,072) 71,313 Cree +11,313} 43.9 58.3 —2.2 
Continental Casualty, Hz ammond.. ..| 12,944,776) 12,559,027) 385,749)... 234,887) 620,636 256,500} +100,000} +264,136| 45.3 51.7 +3.0 
Employers Liability, London............ | 14,971,187 13,075,466) 1,895,721] is... 462,610) 2,358,331 +821, 878 + 250,000) +1,286,453) 45.5 41.8 +12.7 
| | 
Federal Casualty, Detroit g.. eet 706,425 611,800) 94,625} ...... 18,254 112,879 41,000; —......... +71,879| 38.7 47.9 +13.4 
Fidelity and C. asualty, New Vork...... ‘a | 32,877,682 32,495,230 382,452) ...... 1,439,003; 1,821,455) 1,187,500} —174,008} +807,964| 42.7 56.1 +1.2 
Frankfort M. A., and P. G., Frankfort. . 5,696,537 5,870,105} = ...... 173,568 369,821 196,253) +—133,552) +225,000} +4104,805| 62.7 40.3 —3.0 
General Accident, Perth... 5,662,256} 5,666,786, ...... 4,530 $302,275 297,745) © —93,949; +100,000) +291,694) 43.6 56.3 —.1 
Great Eastern Cas. and Ind., New York | 1,856,822) 1,755,465) 100657) obs: 65,562 166,919 49,062; =... +117,857| 37.7 56.8 +5.5 
London Guarantee and Accident, London | 8,541,609] - 7,927, 122| 614,487|- ss... ... 261,076 875,563 488,812; +4135,000) + 251,751 50.9 41.9 +7.2 
Maryland Casualty, Baltimore..........| 14,738,752} 14,174, 475) ke; 6 ree 473,085} 1,037,362 585, 000, + 25,000} +427,362) 46.9 49.3 +3.8 
National Casualty, Detroit g.. : 1,570,810| 1,486,614 84,196}  ...... 16,320 100,516 56, 000) es +44,516| 34.8 59.8 +5.4 
New Amsterdam Casualty, New York. .| 3,785,571 3,689,821 | rer 119,596 215,346 12,576) +50,000) +152,770| 45.6 51.8 +2.6 
North American Accident, Chicago. . +] 3,508,256] 3,175,615 332,641) RS: 80,052 412,693 1210, OOP ou + 202,693) 33.9 56.6 +9.5 
Ocean Accident and Guarantee, said 11,167,321} 10,441,250 of) 487,089} 1,213,160 642,891) m+ 531,237 +39,032; 52.6 40.9 +6.5 
Pacific Coast Casualty, San Francisco g. .| 714,210 632,757 81,453; =... 59,514 140,967 ree +98,967; 46.0 42.6 +11.4 
Pacific Mut. Life (Acc. Dept. ), Los! Angelesc 854,321 777,611 76,710) Ree 15,579 92,289 70,000 + 15,407 +6,882) 39.5 51.5 +9.0 
Philadelphia Casualty, Phil: es .| 1,873,092 LOO78571 ns. ss 234,765 26,780) —207,985| n—202,842; ...... —5,143) 49.5 67.5 —17.0 
Preferred Accident, New York..........| 7,896,529 7, 531,496 365, 033 sais s 171,912 536,945 eink —11,009} +281,954) 38.8 56.6 +4.6 
| 
Ridgely Protective Assn.,Worcester, Masse! 246,904 229,158 17, 746 ieee 15,929 cS | re eg tae + 33,675 51.6 41.1 
Standard Accident, Detroit. | 10,446,746) 9,777,731 669,015} = ...... 518,195} 1,187,210 470,000) + 60,000; +-657,210) 48.3 45.3 to3 
Travelers (Accident Dept.), Hartford .. a - 39,338,341] 39,252,946 85,395) eS: 2; = 493} 2,434,888) 1,500,000)  ...... +934,888) 49.6 50.2 + .2 
Travelers Indemnity, Hartforc nies 100,996 So ee 115,074 1,682 — 53,392 ee, | re +9,108) 29.4 184.5 | —113.9 
United States Casualty, New York....... | 6,850,786) 6,728,394 122392; 3S sia... 235 375 357,767 112, 500 + 45,267; + 200,000 43.6 54.5 +1.9 
U. S. Health and Accident, Saginaw....| 4,723,457] 4,332,578 390,879) euecac 119,794 510,673 302,000; kk ne + 208,673) 48.9 42.8 
Woodmen’s Casualty, Springfield, Ill.e. ..| 164,351 142,105} « 22,246) ~—......... 5,985 28,231 20,000; —s«....... + 8,231 36.9 49.5 33 
Totals (27 companies) ..............- | 220,150,489] 212,840,626] *7,309,863;  ...... 8,674,464) *15,984,327| *7,107,126|*+ 1,351,893|*+ 7,525,308) 46.9 49.8 +3 3 
Fidelity and Surety Companies. 
Etna Indemnity, Hartford.............. | 2,775,792} 3,430,993}  ...... 655,201 q549,620| —105,581} —271,310| +100,000 +65,729) 43.2 80.4 —23 6 
American Bonding, Baltimore ...| 4,099,060 4'377,369 beat ratane | 278,309 7559,096 280,787 220,000 + 50,000 + 10,787 40.9 65.8 —6.7 
American Surety, New York. .| 9,921,457} 9,066,879 28 y | ee 1,183,180} 2,037,758} 1,300,000 +25,000) +712,758) 32.7 58.7 +8.6 
Bankers Surety, Cleveland. . ....| 1,284,236] 1,376,083} —............ 91,847 74,2 —17,548 J oe —32,548) 39.3 * 67.9 —7.2 
Empire State Surety, Brooklyn. . teeter es 2'816,462| 2, 946,002) ...... 129,540 189,725 60,185|n s—207,500 +25,000} +242,685) 32.3 72.2 —4.5 
Federal Union Surety, Indianapolis 7. we 1,063,499 1,022,905 40,594; =... 58,579 99,173 i) + 81,173 33.6 2. 
Fidelity and Deposit, Baltimore. . | 8,370,135) 7,893,520 476,615} ...... 1,427,525) 1,904,140} 1,689,998) +672,357/} —458,215) 38.2 56.1 +33 
Guarantee Co. of N. America, Montreal .| 1,221,644 1,069,978 151,666; ......... 312,503 464,169 155, 346 +32,862) +275,961 28.3 59.3 +12.4 
Illinois Surety, Chicago h.. 415,711 390,080 | ee 38,295 63,926 d10, 894) eee + 53,032 15.7 78.2 +6.1 
Massachusetis Bonding and Ins., ‘heel | 134,588 i | | ee 83,971 49,235 —34,736)  ...... ji “nea —34,736 9.8 152.6 —62.4 
National Surety, New York.. ceseas| 7,849,134] 6,991,010 Jt | ee 292,700 650,824 140,000 + 88,224) + 422,600 : 
Pacific Surety, San Fre ancisco . SE atl 629,359 547,275 ss) | rey 89,654 171,738 90,000; Ss... + 81,738 38:8 Har 34 
Title Guaranty and Surety, Scranton.....| 2,558,203} 2,638,718]  —...... 80,515 349,042 268,527 209,315 + 46,327 +12,885) 30.1 73.0 —3.1 
U. S. Fidelity and Guaranty, Baltimore..| 13,203,587 a 448 Ue Le 515,082 595,221 | ae —59,111 41.2 58.2 +6 
United Surety, Baltimo’ «............. 803,971 co -;  eee 267,591 171,471 —96,120 ae —111,120) 25.9 107.4 —=82 9 
Totals (15 companies)...............1 56,646,838) 56,164,381 #482,457, naan 5,860,006} *6,342,463| *4,039,075| +1,039,770|*+ 1,263,618) 37.0 62.1 +.9 
Plate Glass Companies. | 
Lloyds Plate Glass, New York.......... 2,730,791 2,428,334 302,457; ...... 44,961 347,418 280,000} —=s«t.......... + 67,418) 34.5 54.4 +11.1 
Metropolitan Casualty, New York....... 2,791,078} 2,753,248 37,830}  ...... 51,656 89,486 120,000 + 10,000 —40,514 37.3 61.3 +1.4 
New Jersey Plate Glass, Newark........ 1,366,455} 1,223,905 142,550} =i... 85,336 227,886 161,000; —............ + 66,886) 36.8 52.7 +10.5 
New York Plate Glass, New York....... 2,830,403) 2,617,588 212,815, Si... .. 137,833 350,648 if | + 133,648) 39.7 52.8 +7.5 
Totals (4 companies)..............65 9,718,727) 9,023,075 695,652| bai Sa 319,786}  1,015.438 778,000 +10,000) *+ 227,438) 37.1 55.7 +7.2 
Miscellaneous Companies. | | 
American Credit Indemnity, New York 7} 6,866,186) 6,455,390 410,796} =... 203,133 613,929 550,000) _—=stéi... +63,929) 50.1 43.9 +6.0 
Hartford Steam Boiler, Hartford. . 7,552,973) 6,789,177 763,796} ss... ss 918,607} 1,682,403 900,000; _—...... + 782,493 7.1 82.8 +10.1 
Indiana & Ohio Live Stock \Crawf’ds'le f 337,440 291,078 46, 362) errs 893 47,255 40,000; Siw... + 7,255 45.6 40.6 +13.8 
Totals (3 companies)..............-.] 14,756,599) 13,535,645 1,220,954) eee 1,122,633] 2,343,587) 1,490,000) —..... + 853,587; 28.0 63.7 +8.3 
Grand Totals, 6 years (49) companies} 301,272,653} 291,563,727| *9,708, 926, asgbkere 15,976,889] *25,685,815! *13,414, 201/#+2, 401,663/*+ 9,869,951 43.8 53.0 +3.2 











* Net. + Amounts of foreign companies in div idend column represent net remittances to or (—) net receipts from home offices. Amounts for American companies preceded by m nus 


sign (—) indicates surplus paid in by stockholders. 


¢ Minus sign (—) in surplus earned column indicates combined underwriting and investment loss. § Includes profit due to reinsurance of 


General Accident Insurance Company of Philadelphia. d Dividends less surplus paid in. e One year. fTwo years. g Three years. A Four years. iFive years. k Includes $500,000 
transferred from surplus to capital. J Includes $120,000 transferred from surplus_to capital. m Including special reserve. m Surplus paid in, less dividends. Includes $100,000 transfered 
from surplus to capital. g Includes $374,932 decrease in capital r Includes $500,000 decrease in capital. s Includes $250,000 transferred from capital to surplus. 


The group of fidelity and surety companies showed most 
unfavorably, seven out of fifteen having lost money on their 
underwriting, while the aggregate profit of the group was 
but .9 per cent on over $56,000,000 of earned premiums, the 
extremes being a loss of 62.4 per cent and a profit of 13.1 per 
cent. 

All of the plate glass insurance companies prospered, their 
profits ranging from 1.4 per cent to I1.1 per cent, though the 
volume of premiums fell short of $10,000,000. The average 
profit for this group was 7.2 per cent. 

The fourth group comprises three companies transacting 
as many different varieties of business. One credit indemnity 
company made a profit of over $400,000 in five years, the 
ratio of profit having been 6 per cent. One steam boiler com- 
pany made a profit of over Io per cent, and a live stock in- 


surance company profited to the extent of 13.8 per cent in 
the two years’ business covered in the table. 

The results of the transactions tabulated may be sum- 
marized as follows: 


PCN G HOAT NOG eos iio es Ses cio weds Scien ek ies ... $301,272,653 
Investment income and accretion.................0. ste 15,976,889 
PE GEAESRO DIAC Se fs crcisls o os paisa ees + wa ie deln ers $317,249,542 
Losses and underwriting expenses......... $291,563,727 
Dividends and foreign companies’ remit- 
HOMIES? 5 5 oie ws civisatrnstteneruee Dea ee ORG 13,414,201 
Increase in contingent funds.:............. 2,401,663 
IMCECASE: I TEE SUBPIUS <6 oio.c-s os ceisiesc no. .e's 9,869,951 
$317,249,542 


It would appear that the fidelity and surety business in 
particular offers considerable room for improvement, and that 
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if the profits of this group of companies could be brought up 
to the same plane as is occupied, on the average, by the 
casualty and other classes of companies, stockholders might 
be reasonably well satisfied with the outcome of the business. 
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LIFE INSURANCE. TOPICS 


IN AND ABOUT NEW YORK. 


The final dividend on the Canadian claims of the Mutual Reserve 
Life amounts to 14% cents. There are approximately 3000 Canadian 
policies, and dividends paid amount to about $275,000 of the net claims 
of approximately $335,000. 

The stock interest of Henry P. Townsley in the Bankers Life of 
New York has been acquired by the president of the company, Will- 
iam Hanhart, and the vice-president, Eugene Van Schaick, and all 
connection of Mr. Townley has ceased. The company is now entered 
in New York, Pennsylvania, New Jersey, Maryland, Rhode Island, 
Illinois, Missouri, South Dakota and Kansas. President Hanhart, 
who is an old-time banker, is pushing the company forward along 
conservative lines. 








Since the introduction of the New York Life’s present annual 
dividend policy it has been its custom to provide in all such policies, 
issued in January, February and March of each year, for the payment 
of dividends on March 31, and not on the anniversary of the policy. 
The company announces that hereafter, in the United States and 
Canada, the policies issued in the first quarter of the year will, like 
those issued throughout the rest of the year, provide for the pay- 
ment of the dividend on the policy’s anniversary, the first dividend 
being available at the end of the second policy year. It is not the in- 
tention of the company to pay a dividend at the end of the first policy 
year, because no dividend is earned. 

The Postal Life of New York city has been examined by the New 
York Department and it is said that the company has sought to re- 
strain the Superintendent of Insurance from publishing certain details 
of the examiner’s report. The controversy refers only to a question 
as to whether the company now secures business through circulari- 
zation and advertising. 

The Provident Savings Life has been admitted to membership in the 
Association of Life Insurance Presidents. This company, under the 
presidency of Hon. E. E. Rittenhouse, formerly Insurance Commis- 
sioner of Colorado, was authorized to resume the writing of new busi- 
ness in New York State on August I, 1909. It has since entered the 
States of Ohio, Michigan, Illinois, Colorado, Missouri, Louisiana and 
North Carolina, and is arranging to enter two or three more States 
immediately after the first of the year. 

Jesse R. Clark, president of the Union Central Life of Cincinnati, 
Ohio, has been elected a member of the executive committee of the 
Association of Life Insurance Presidents in place of Thomas A. 
Buckner, resigned. 


NOTES FROM PHILADELPHIA. 

Annual meetings and election of directors will be held as follows 
by Philadelphia life insurance companies during January: Provident 
Life and Trust, January 10; Penn Mutual Life, January 3; Union 
National Life, January 12; Philadelphia Life, January 26; Girard Life, 
January Io. 

T. L. Fansler, who has been with the Northwestern Mutual Life for 
twenty-five years and is the company’s oldest special agent in Chi- 
cago, has been appointed manager of the company’s Philadelphia 
office, which has been in charge of Louis Hoffman, cashier. Mr. Hoff- 
man and Mr. Fansler will be associated together as Fansler & Hoff- 
man. 











—The Inland Life Insurance Company is being organized at St. Louis by 
G. A. Van du Sluis. The capital stock is $150,000. A board of directors has 
been elected consisting of Roy C. Woods, Dr. B. W. Guinn, W. A. Orr, G. A. 
Van du Sluis, C. A. Monroe, Dr. P. R. Baer, Dr. J. Dennuler, Dr. T. Greiner 
and Dr. B. Shanklin. 
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Life Insurance 


THE MIDDLE STATES. 


—An artistic and welcome home calendar is the one sent out this year by the 
Home Life Insurance Company of America, Philadelphia. 

—St. John’s Roman Catholic Church at Orange, N. J., will realize about 
$100,000 on the life insurance policies of the late Rev. E. N. Hickey, who died 
at Parkersburg, W. Va. 

—Owing to illness of counsel, the hearing before the New Jersey State Board 
of Equalization of Taxes on the appeal of the Prudential from the Newark assess- 
ment has been deferred until December 29. 





THE WEST. 





Iowa Items. 
[FRomM OUR OWN CORRESPONDENT.] 


Judge C. C. Cole, formerly of the Iowa Supreme Court, holds probably 
the oldest insurance policy in Iowa. It was written March 11, 1864, as 
a ten-payment life policy. Judge Cole, who still holds the policy, has 
received more money in dividends than he paid in premiums and still 
has his life insured. 

The most successful banquet of the Iowa Life Underwriters Associa- 
tion held in many months was that at the Savery Hotel, Des Moines, 
on December 11. ‘Should Life Policies Have a Time Limit for the 
Granting of Loans?’’ was the subject of the paper read by J. C. Cummins, 
of the Equitable of Iowa, who took the matter up in such a way as to 
stir up a lively discussion. Short talks were made by F. D. Jackson of 
the Royal Union, George B. Peake of the Centrai Life, Cyrus B. Kirk 
of the Equitable, J. A. McKellar of the Des Moines Life, E. S. Miller of 
the Connecticut Mutual, A. C. Hindman of the American Life, R. J. 
Fleming of the Massachusetts Mutual, and C. V. Van Slyke of the 
Mutual Benefit Life. The next meeting in January is for the election 
of officers. WILD ROSE. 

Des Moines, December 23. 





Ohio Events. 
[FROM OUR OWN CORRESPONDENT. ] 


Attorney-General U. G. Denman of Ohio states that he will appear 
before the Circuit Court of Hamilton county when it opens on January 3 
and insist that the case of the State against the Union Central Life be 
assigned for an early date. He has secured all the depositions he cares 
to use, and both he and Superintendent of Insurance Lemert are anxious 
to have the case come to trial. The question of whether the $400,000 
surplus earned on non-participating business belongs to the company or 
the policyholders is at issue. Mr. Denman holds that it belongs to the 
latter. Months have been spent in securing depositions in different 
States, and the decision of this point will be an interesting one to those 
companies which have a capital stock but are operated on the mutual 
plan. O. M. C. 

Cleveland, December 20. 





—The Illinois Life reports that the total examined business for the eleven 
months of 1909 is $14,843,000, which already assures an average for the entire 
year of more than $1,200,000 a month. 

—Colonel Chase, of the Missouri agency of the International Life of St. 
Louis, has turned in $137,000 of business in the past one hundred days. The 
number of applications gotten was forty-eight. 

—The Reserve Loan Life of Indianapolis is now on a stock basis, the capital 
being $100,000. The company has been doing business since 1897 as an old-line 
company on a mutual basis. No changes will be made in the management, as the 
company is doing well. 

—The Cleveland Life, Cleveland, Ohio, has secured the services of W. T. 
Smith, formerly of Des Moines, Ia., as manager of the agency department. Mr. 
Smith has had a lengthy experience in life insurance work and was formerly with 
the Equitable Life of Iowa as home-office special agent and with the Des Moines 
Life as superintendent of agencies. 

—The District Court at St. Paul has found for the Mutual Benefit Life in the 
action brought by the State to collect a two per cent tax on premiums collected 
between 1895 and 1907. The question was whether mutual insurance companies 
should pay the tax on the amount of gross premiums entered in their books or 
upon cash premiums received; that is, the premium after the dividends apportioned 
to policyholders are deducted. The defendant contended that the dividends repre- 
sented not a part of the present premiums, but profits of previous years, and that 
the two per cent tax should not apply to the deductions. The court sustained the 
company in this contention. 

—In regard to the proposed reinsurance of the Inter-State Life of Indianapo- 
lis by the Federal Life of Chicago, Auditor of State J. C. Billheimer has stipu- 
lated the following conditions: That the Federal Life should submit to an exam- 
ination by the Indiana Department to determine as to its financial strength and 
its ability to assume this additional responsibility, and, second, that the present 
deposit, covering the reserve liability of the Inter-State policyholders be, left 
with the Indiana Department, and that each year there be added thereto addi- 
tional deposits to cover the increased reserve liability on Inter-State policyholders 
accumulated during the preceding twelve months. 
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—An examination of the Guarantee Life of Houston, Tex., is being made by 
the Insurance Departments of Alabama and Texas jointly. 


—The International Securities Company of Wheeling, W. Va., expects to have 
the Citizens National Life ready for business early in 1910. The Citizens is 
chartered under the laws of Delaware. John T. Costello is in charge of placing 
the stock. 


—The Union Life of Chicago has entered Kentucky, with Richard H. Hundley as 
district manager at Louisville and J. L. Henesley of Clinton and William J. Lamb 
of Clay as district agents in the western part of the State. The Union Life is now 
operating in Illinois, Iowa, Missouri and Kentucky. 


—The Bankers and Citizens Co-operative Life Insurance Company of Denton, 
Tex., is being organized. The incorporators are business men of Denton, among 
them being: Dr. J. P. Blount, J. W. Cook, B. H. Deavenport, R. H. Hopkins, 
Jr., Dr. M. L. Martin, C. A. Smith and W. D. Birdsong. 


—O. S. Carlton of the Great Southern Life of Houston, Tex., is pushing the 
company forward with characteristic energy. The company has written $742,000 
insurance, of which $27,500 was declined. The capital of $1,000,000 has been 
subscribed, and the paid capital and surplus now stand at $507,251. 


—Texas is among the States which will show a large gain in the amount of new 
business written and paid for during the year 1909. As a result of the with- 
drawal of some twenty-six old companies, Texas capital was not lax in organizing 
home enterprises and these Texas companies. Among them is the Equitable Life 
Insurance Company of San Antonio, Tex., which is making itself popular with the 
insuring public. Its affairs have been managed with conservatism, and both its 
official and field force are to be congratulated upon the record they have made. 





MISCELLANEOUS LIFE NEWS. 


The Life Insurance Law Chart. 


“I think the presentation of the matter contained in The Life Insur- 
ance Law Chart in a form so concise must be of great value to members 
of the insurance profession.’’-—Hon. Benj. F. Crouse, State Insurance 
Commissioner, Baltimore, Md. 

‘‘We are very glad to hang The Life Insurance Law Chart in a con- 
venient place for reference, and consider it a very valuable piece of 
work.’’—Walter B. Bell, Deputy Commissioner, State of Tennessee. 

Life Insurance Law Chart.—‘‘These charts are frequently of assistance 
to the Department in matters arising in connection with correspondence 
addressed us.’’—William H. Hotchkiss, Superintendent of Insurance, 
State of New York. 

Life Insurance Law Chart, a résumé of statutory requirements of all 
States, as relating to life insurance companies, suitably printed on dur- 
able stock and protected with metal strips for hanging on the wall for 
ready reference. Price $3.—Rough Notes. 





Old Age Pension Bill. 


Last Friday a pension bill was introduced in the United States Con- 
gress. The bill has the formal backing of the American Federation of 
Labor and was drawn by Representative William B. Wilson of Penn- 
sylvania, who obtained approval of his bill from the federation leaders 
at the recent Toronto convention. The title does not mention the 
pension idea, but reads: 


An act to organize an army corps, prescribe qualifications for enlist- 
ment of privates, and for other purposes. 

Under this form it calls for the creation of ‘‘the old home guard of 
the United States Army,”’ with the following qualifications: 

Any man or woman more than sixty-five years of age (but not both 
husband and wife at the same time), who has been resident of the United 
States for twenty-five consecutive years and a citizen for fifteen consecu- 
tive years, not having property valued at more than $1500, or an income 
annually of more than $240, and who has not disposed of property in 
order to gain this pension, shall on application to the Secretary of War 
be enrolled as a private and paid $120 annually in quarterly payments, 
shall not be required to leave his or her home for enrollment or service, 
nor required to drill or be subject to army regulations. 

No penalties are provided, since no compulsion is intended to make the 
pension idea popular. 


It is believed that the object of the bill is to create interest in old- 
age pensions and bring about a technical inquiry into the possibilities 
of civil pensions. 





For Annuities in the Civil Service. 
At a meeting of the National Civil Service Reform League, held in 
New York recently, the committee on superannuation reported that a 
general pension system would be harmful and put too great a burden 
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upon the treasury. The committee advocated the payment of annuities 
based upon compulsory payments of the employees themselves, to be in- 
vested and guaranteed by the Government. Beyond this the public 
treasury should not be burdened to any serious extent. The report was 
approved by the council of the league, and the committee was authorized 
to use its efforts to introduce some laws establishing annuities for 
civil service employees. 





—John F. Roche, F. A. S., consulting actuary, announces that he will establish 
headquarters in St. Louis, Mo., and for that purpose has secured office space in 
the Chemical building. 


—The Superintendent of Insurance of New York State has announced that he 
would take steps to have the Economic Relief Association of Buffalo restrained 
from continuing in business. This fraternal order was recently examined by the 
New York Department. 


—We have received from The Manufacturers Record of Baltimore an advance 
copy of its excellent “‘Annual Blue Book of Southern Progress,” price 25 cents. 
To any and all interested in this prosperous section of our country we commend 
the above. Its statistics are carefully compiled by those who know, and the data 
is highly valuable to Southern investors. 


—We have received from the Occidental Life Insurance Company of Albu- | 
querque, New Mexico, a very handsome calendar. It is the work of Charles J. 
Burkart, actuary of the company, and can be used for 200 years. Possibly no 
individual will want to use it so long, but it will enable anyone to ascertain dates 
long in advance of the current year. It is handsomely printed and neatly ar- 
ranged for practical use. 


—“Life Insurance Accounting” is the title of a book by Samuel Barnett, con- 
sulting actuary, which has been published by The Insurance Field. As its name 
indicates, it deals with accounting systems for life insurance companies, and is 
divided into the following chapters: Introduction; Life Insurance Bookkeeping; 
Conclusions from the Facts; Dividend Calculations; Statements; Examinations 
and Valuations. Rulings and descriptions of the various required records are 
given, with data as to their use, etc. Price $8. Orders can be placed through 
The Spectator Company, Chicago and New York. 








INDUSTRIAL INSURANCE 








The Metropolitan’s Effort to Eradicate Tuberculosis. 


In an address delivered at the recent annual meeting of the National 
Civic Federation in New York City, Haley Fisk, vice-president of the 
Metropolitan Life, had this to say regarding the company’s plan to les- 
sen the number of deaths from tuberculosis: 


The company which I represent has in its employ about 14,000 people. 
We have been accustomed for years to take care of those who had been 
in our service for any length of time, and become incapacitated. We 
find that among our policyholders about eighteen per cent die from 
tuberculosis. We have a death every thirty-two minutes throughout 
the year from tuberculosis. Every six minutes, night and day, from the 
beginning to the end of the year, a policyholder of ours dies; every 
thirty-two minutes one dies from tuberculosis. We are trying to help 
in the work of eradicating that disease. We have had three or four 
millions—three millions, I think, but it may be more—of pamphlets on 
tuberculosis delivered to our policyholders; an illustrated treatise, 
showing how to prevent and how to cure it. 

As to tuberculous agents and clerks, it was suggested to us that we 
could best take care of them in a sanatorium. The Armstrong law pro- 
vides that no insurance company can purchase real estate except by the 
permission of the Superintendent of Insurance, and then it may only 
purchase such real estate as is necessary for the convenient transaction 
of its business. We applied to the Superintendent of Insurance for 
permission to purchase land, for the purpose of erecting a sanatorium. 
He decided that this law, which I have quoted to you, prevented his 
giving consent. That matter we have taken up by a writ of certiorari 
to the Supreme Court. There are abundant precedents that I hope will 
lead the court to grant us the permission. One precedent was the Stein- 
way case in Astoria, where the corporation built churches and schools, 
and even a theatre, for their employees. In a suit by a stockholder, it 
was held that the directors were justified in so doing, because it was 
for the general welfare of the employees, and might be considered as 
part of the compensation. 

If we can build a sanatorium, we propose to take care of our tubercu- 
lous agents and clerks, of whom there are, no doubt, hundreds in our 
employ. It is obvious that the question of taking care of policyholders 
is different. There comes in the question as to whether we have the 
right to take care of some tuberculous policyholders and not take care 
of all of them, and to take care of all of them, I think you will see, is 
an impossibility, when I tell you that we have over ten millions of 
policies insuring seven millions of individuals and, if eighteen per 
cent of them are afflicted with tuberculosis, it is obvious no one com- 
pany could take care of them all. 

We have associated with us in this tuberculosis work various dis- 
pensaries throughout the United States, and we invite correspondence 
with any policyholder who is afflicted, and give him advice, and then 
refer him to the nearest hospital or dispensary. 
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A Foreign View of Savings Bank Insurance 


We all know how savings bank insurance schemes work out in Great 
Britain; how they have failed to be anything of an attraction to the 
insuring public. The caus*s are well understood, and excite no comment 
in England. However, something of the kind has now been tried in 
Massachusetts. Two banks took the matter up, and one year’s working 
has seen the issue of 2500 policies, assuring about £250,000. The com- 
ments of the press on this scheme are very much to the point, for at the 
outset it was considered_a mistake. Industrial insurance can only be 
worked successfully by the employment of a large, energetic and thor- 
oughly capable staff of agents, who must work continuously to obtain 
business. The same conditions apply the world over—it is the personal, 
spoken word that prevails, coupled with the efficacy of the system of 
weekly calls for the premiums.—The Review, London. 





Prudential Leaders. 


Interest in the Prudential leadership of 1909 is now keen. Including 
the week of November 29, the superintendency leaders in ordinary were: 
A. Huebner, New York 5; C. A. Stewart, New York 1; P. H. Showalter, 
Denver; Z. T. Miller, New York 8; Saperstein, West Hoboken. 

Assistancy leaders: J. M. Axton, Vincennes; L. Jacoby, Brooklyn 4; 
A. Warshow, New York 1; M. Sachs, West Hoboken; A. D. Meyer, Chi- 
cago 5. 

Agency leaders: W. M. Miller, Allentown 1; J. R. Mohr, Chicago 8; 
A. J. Brinkman, Chicago 15; F. L. Price, Vincennes; C. Horowitz, New 
York 1. 





Good Outlook for 1910. 


The National Association of Manufacturers has made a comprehensive 
effort to ascertain the industrial condition of the country by corre- 
spondence with business houses all over the country. These concerns 
were asked to reply to a number of questions, and from 3000 replies re- 
ceived it appears that every industry and trade but one reported that 
conditions at present were good, and most of them said they were ex- 
cellent. Without exception each trade reported that conditions for 1910 
are exceptionally bright. 





Public Savings Insurance Company of America. 


The Public Savings Insurance Company of America, Indianapolis, 
which is preparing to begin active operations on January 1, 1910, will 
write both ordinary and industrial insurance. The management has 
prepared a very liberal, up-to-date ordinary policy and expects to do 
considerable business in that line. 





—George Wizwary has been appointed assistant superintendent of the 
Western and Southern Life at Pittsburg. 

—‘‘Confidence is that feeling by which the mind embarks in great and 
honorable courses with a sure hope and trust in itself.’’—Cicero. 

—lIn the six months in which George H. Gregor has been superinten- 
dent of the Metropolitan at Peekskill, N. Y., the district has made some 
remarkable strides forward. 

—William Johnson, formerly assistant manager of the Colonial Life 
at Newark, N. J., has become connected with the Baltimore Life, in the 
capacity of superintendent of their Pittsburg branch. 

—A noticeable thing about the report of the savings bank insurance 
written by the People’s Savings Bank of Brockton, Mass., is that while 
there were 1299 policies issued, but one was terminated by death and 
264 by surrender, lapse and not taken. 

—T. M. Brown, assistant manager of the Colonial at Homestead, Pa., 
has been appointed to the managership of York, and Earle Walters, 
Trenton, and Rudolf Froemel, Newburgh, have been appointed to as- 
sistancies. The company has opened a new managerial district with an 
office in the Town of Union, N. J., in charge of E. Scherff, assistant at 
Newark. 

—‘‘The man who sets out to accomplish an undertaking, if he goes 
forward sustained by the justice of his cause, with confidence in him- 
self and with confidence in his ability to do things undertaken, will 
succeed; but the man who goes upon his quest expecting to find lions in 
the way will not be disappointed. Difficulties for him will arise and 
multiply as he goes forward.’’—Xenocrates. 

—The Zanesville (Ohio) district of the Prudential recently held a 
‘ladies’ week,’ the understanding being that the ladies were to re- 
ceive all the special salary resulting from the week’s work. The result 
was $47.94 in premiums, applications 501, collections $137.06, ordinary 
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business $13,754. The idea of a “ladies’ week’”’ emanated from Mrs. 
C. M. Thomas, wife of Assistant Thomas of Zanesville. 

—The Life Insurance Company of Virginia announces the following 
changes and promotions: Agent G. D. Young, appointed assistant in 
charge of Gaffney, S. C.; Agent H. E. Zehm, appointed assistant for 
Wheeling, W. Va.; Agent S. H. Shelton will succeed J. H. Trotter as 
assistant in Norfolk; Agent J. D. Rushing, promoted assistant in Au- 
gusta, Ga.; Agent Kendrick will be under Assistant Rushing. The re- 
maining debits will be under Free. Lance assistancy, which will be 
handled by Superintendent Howard. A fourth debit to be under As- 
sistant Rushing. 


—The suit of the Keystone Life Insurance Company of New Orleans 
against the State Insurance Department of Louisiana has been taken out 
of the courts at Baton Rouge on the application of the plaintiff. It has 
been pending three years. The action is said to be the result of a de- 
cision of the company’s directors to convert the Keystone into an in- 
dustrial company. A meeting of the stockholders of the Keystone Com- 
pany has been called to vote on the project. The Baton Rouge suit 
grew out of a threat of the Insurance Department to revoke the com- 
pany’s license unless it complied with certain provisions of the insurance 
law. The court was appealed to to prevent this revocation and the suit 
remained in court for nearly three years. The company retired in 1908. 








FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


Francis H. Ross has been appointed manager of the American 
Union Fire of Philadelphia for the territories covered by the New 
York and Suburban Fire Insurance Exchanges, excepting Kings 
County, but including Brooklyn, Jersey City and Hoboken shore line. 


It is announced that Stearns and Hammick of the Stearns group of 
Lloyds, London, are insolvent. Policies issued by them during 1908 
are subject to the general guarantee of the Lloyds committee. 


The Hamilton Fire has commenced operations again under new 
management. It is binding business at its offices in 59 John street and 
111 William street. 


The New York Fire Insurance Exchange met in special session on 
the 17th and received the resignation of Henry E. Hess, as manager, 
to take effect the last day of the year. In order to facilitate his as- 
sumption of the duties of vice-president and manager of the Phenix, 
to which he was recently elected, it was agreed to grant Mr. Hess 
leave of absence for the balance of the month. Upon the recom- 
mendation of the executive committee, Mr. Hardy, the chief assistant 
to the manager, was appointed to take charge as manager pro tem, or 
until a final selection of a successor to Mr. Hess. There seems to be 
an inclination on the part of several members to rush the appointment 
and to elect Mr. Hardy permanently. On the other hand, many mem- 
bers believe in the doctrine of making haste slowly. The agreement 
provides that all salaries shall be fixed by the executive committee, 
and as this language is used in the same section providing for the 
election of a manager, it is now claimed that no new manager can 
be elected unless recommended by this committee. The chairman at 
the special meeting on the 17th decided it was out of order to appoint 
a special committee to nominate a successor to.Mr. Hess. If this is 
the law, it is all a question of punctuation in the section quoted. 


The question which interests agents and brokers concerned in the 
New Jersey situation is, what will be done to restrain an onslaught 
upon the business on the basis of granting rebates? Already there are 
symptoms of raids, with offers of rebates upon several large risks. 
Of course the public is supposed to be indifferent to the method by 
which these rates are reduced. The brokers are confessedly opposed 
to rebates, but are obliged to meet competition. There are signs of 
disturbance in raids upon corporation risks, and the worst of it all 
is that there is an invasion of Jersey by New York brokers who are 
working the rebate racket. 

The Jersey City business is no longer under the administration of 
the Exchange, and rates and commissions, forms and rebates are all 
open, without restrictions. Mr. Hohlweck, lately connected with the 
Exchange, has opened an office in Jersey City and will “sell rates” to 
all applicants at so much per rate. He has purchased the surveys and 
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other data gathered by the Exchange, and undertakes to survey all 
the risks in the city and keep the companies posted regarding the 
changes in the risks. In a word, he serves the companies as a sub- 
stitute for the Exchange; and as he is thoroughly familiar with the 
work, the companies have great faith and confidence in his labors. 
They will be subscribers to his bureau, but are not under any obliga- 
tion to demand the rates received. The experiment is worth a trial 
and, so far as known, each company will accept the rates or decline 
to use them according to its own sweet will. 


The reorganization of the old Greenwich, with new capital but 
with Mason A. Stone at the helm once more, is a gratifying event. 
Some of the old stockholders remain, but a majority have sold out. 
There was a remnant of the old assets after the wreck left by the 
Baltimore disaster which will be retained by the new purchasers. The 
re-entry of Mr. Stone into the fire insurance business is a pleasure 
to his confreres. 


We are pleased to learn that the health of John H. Washburn, 
president of the Home of New York, continues about the same as 
for several weeks without any visible signs of impairment. Mr. 
Washburn manages to see his friends and is quite cheerful in spite 
of’ physical weakness. 

It has been ascertained that the city business of the United Cigar 
Stores Company, which was on a previous occasion mistakenly con- 
fused with that of the United Cigar Manufacturers Association, is 
now placed by Johnson & Higgins. 

We are informed by the city department of the Phenix that during 
the past fortnight, in spite of the unpleasant gossip regarding the 
finances of the company, not over fifteen policies have been returned 
for cancellation, which is considerably under the normal average. 
The brokers have continued to secure these expiring policies with re- 
markable regularity, and some of them have gone out of their way 
to show a preference to the company. 

A broker interested in a factory risk uptown in this city, in which 
automatic sprinklers are being installed, says it is singular that before a 
particle of work was done on the job the owner was solicited to join 
four inter-insurance concerns, to insure in factory mutuals and three 
Lloyds offices, all at a proposed reduction in rates. 


CHICAGO AND THE WEST. 


Insurance Superintendent Potter of Illinois reports that it is his 
intention to check up the accounts of the Western departments in 
Chicago at an early date. He furthermore indicates that the Phenix 
of Brooklyn will receive attention first. 

A. Loeb & Sons of Chicago have been given an agency of the Old 
Colony of Boston for fire and automobile insurance. 

Marsh & McLennan of Chicago have secured the $20,000,000 line of 
the General Motors Company, about fifteen plants in all. This firm 
will also place the liability, steam boiler and other lines of insurance 
carried by the Motors Company. Ten of the plants are equipped 
with automatic sprinklers. Among the plants owned by this company 
are the Buick, Cadillac, Oldsmobile, Seager Engine Works and Re- 
liance and Marquette Motor Companies. 

A. Loeb & Sons have secured the Cook county management of the 
International Fire of St. Louis. It is reported that the company’s or- 
ganization is about completed, and that application will soon be made 
for admission to Illinois. 

The Illinois State Fire Prevention Association held its annual meet- 
ing last week, in Chicago, and elected the following officers: Presi- 
dent, R. M. Bennett; vice-president, M. L. C. Funkhauser; secretary 
and treasurer, Guy Richards. 

The Illinois Pond of the Blue Goose held its annual meeting in 
Chicago last week on Monday and elected officers as follows: Most 
Loyal Gander, F. R. Holtfodt; Supervisor of the Flock, Hugh S. 
Collins; Custodian of the Goslings, W. E. Miller; Wielder of the 
Goose Quill, W. S. Crawford; Keeper of the Golden Goose Egg, 
C. B. Williams; Guardian of the Pond, Everett T. Tanner. 

It is believed that the committee on publicity and education of the 
Western Union may be abandoned unless the right man for manager 
can be secured very soon. Much of the interest aroused when the 
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committee was first organized has been dissipated through the long 
delay due to attempts to secure competent men to take charge of the 
work, and it is now believed that the work can be handled by the 
governing committee office without involving the organization in a 
long contract at a high salary. 

The Fire Insurance Club of Chicago held its annual meeting on the 
14th inst. and elected the following officers: President, Thomas 
Cooper; vice-president, Edward A. Bremner; treasurer, Wm. P. 
Regan; secretary, Newton L. Sample. 

I. H. Odell, State agent of the Connecticut for Indiana, has re- 
signed, and will engage in independent adjusting in Indiana, Illinois 
and Kentucky. His son, H.- N. Odell, will continue as special agent 
of the company and will be assisted by George Lyster. 

T. A. Ferguson, for over twenty years an inspector for the Chicago 
Board of Underwriters, died last week. 

The next session of the Illinois Fire Insurance Commission will 
take place in Chicago on January 4, at the La Salle Hotel. 

Childs, Young & Wood of Chicago, have been appointed Cook 
County agents for the Marine Insurance Company, for automobile 
business. 

Gilbert, Swanson & Co., local agents in Chicago, have dissolved 
partnership. C. B. Gilbert retires and O. B. Swanson transfers his 
companies to the agency of W. J. Hemstreet & Co. 

The Dixie Fire and L. S. MacEnaney, formerly Cook County gen- 
eral agents, have severed their relations. 


BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has adopted a recom- 
mendation on rules and rates for writing merchandise in storage 
stores—not to apply to cold-storage stores—to take effect January 1, 
I9IO. 

. B. Cowles, C. H. Porter and Charles Liffler, Jr., have been ap- 
pointed to the rating committee of the board for three months. 


Saturday afternoon, December 18, there was a meeting of the 
Massachusetts Mutual Fire Insurance Union at Young’s Hotel. 
Among the speakers was Gorham Dana, manager of the Underwriters 
Bureau of New England, who discoursed on “Uniformity,” with par- 
ticular reference to the Fire Underwriters Uniformity Association, 
and Arthur Clark, a well-known adjuster, who spoke on “Uniform 
Forms.” 

The New England Insurance Exchange has received from its execu- 
tive committee a recommendation for adoption of the following mini- 
mum rates on protected dwelling property in the State of Massa- 
chusetts : 

Dwellings and barns more than 500 feet from a public hydrant; 
dwelling and contents, .33 I-3; barns and contents within 300 feet of 
dwelling and written in the same policy with dwelling, .33 1-3; barns 
and contents not written in the same policy with dwelling at more 
than 300 feet distant from dwelling, .75. 

Arthur Goodwin, for five years with H. G. Fairfield & Co., late 
with R. S. Hoffman & Co., has taken a position with the local office 
of the Hartford as counter clerk. ; 

It is understood that an effort will be made to have the insurance 
committee of the next legislature, which convenes in January, com- 
posed mostly, if not wholly, of insurance men, equally divided be- 
tween life and fire. This would certainly be a great improvement over 
some previous committees that have included teamsters, expressmen 
and barbers. 

Marine losses have piled up to some extent in the past two 
weeks, during which the weather along the coast has been very tem- 
pestuous; but it is roughly stated by marine underwriters that the 
marine losses of 1909 will foot up considerably less than those of 1908. 


NOTES FROM PHILADELPHIA. 


The Philadelphia Fire Underwriters Association has rescinded the 
long-standing rule which provided that where a reduction was made 
in rate on account of a change in rules, schedules or minimum, the 
reduction in premium should be figured on a basis of short rate of 
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old rate to date of change in rate, and charge of new rate at short 
rate for balance of term. The effect of this rule, which was always 
objected to by brokers, was to force the rewriting of insurances for 
full terms where it was desired to secure the advantage of reductions 
in rates as the result of such changes. Pro rata rebates can now be 
made in all cases where rates have been reduced. 


Edward Randali has resigned his position with the Grand Fire and 
Marine to connect himself with the Phenix of Brooklyn, as expert 
office investigator and examiner. Executive Special Agent Sidney R. 
Kennedy of the County Fire has also resigned to go with the Phenix. 

An important extension of the high-pressure fire main system is 
contemplated at the beginning of the new year. Pipes will be laid 
on Broad and Thirteenth streets, between Race and Callowhill streets, 
and connected by a line on Callowhill street, thus extending the con- 
gested section gridiron, so that the district known as “Gasoline Row” 
along Broad street, in the territory outlined, where most of the 
agencies for automobiles are concentrated, will have the advantage of 
that splendid protection. The northeast system of fire mains is about 
two-thirds completed, and pipes from it are being extended south on 
Broad and Thirteenth streets to connect it with the central system, 
so that in case of a large fire in either district the two power plants 
can be put in operation to fight it. 





THE MIDDLE STATES. 


Phenix of Brooklyn Developments. 
Superintendent W. H. Hotchkiss of the New York State Insurance 
Department issued the following statement recently regarding an 
everdue balance at the Atlanta office of the Phenix of Brooklyn: 


The shortage at the Atlanta general agency existed prior to January 
1, 1907. Its amount seems to have been between $45,000 and $50,000. 
The company’s representatives hold certain property turned over by 
Mr. Stockdell at the time. Such property is not thought to be enough 
to balance the shortage. 


Henry Evans, chairman of the executive committee of the Phenix, is 
quoted as follows upon the same subject: 


We have known of the Stockdell shortage from the time I came into 
the situation, and the company has been secured to the extent that 
seems possible at this time by Mr. Stockdell’s turning over to it his 
residence and such other property as he had. The value of this property 
has not yet been determined; it may be $20,000, and then again it may 
be $60,000, this being the extreme of the estimates we have received. 
In any event the net amount is not large, and without any credit for 
the value of the property turned over to us, I still believe the company 
has, besides its large reserves for unearned premiums and other liabili- 
ties fully stated, a capital intact of $1,500,000 and a net surplus of $500,- 
000, and I am willing personally to buy the stock of the company on 
that basis. The work of housecleaning and rehabilitation is going on as 
rapidly as possible and to our satisfaetion. The Phenix policyholders are 
safer to-day than they have been for years past. This every under- 
writer knows and shows by holding Phenix policies issued in reinsur- 
ance of risks assumed by other large companies. Not a single policy of 
this kind has been returned for cancellation, and, on the other hand, 
new ones are being issued and accepted without the slightest hesitation. 
This is expert indorsement from the insurance fraternity as a whole. 


H. C. Stockdell, when he read the New York story alleging there was 
a balance due from the office of the general agent in Atlanta of the 
Phenix, said: 

The suggestions in the charges are unwarranted and unfair to me. I 
am sure that I will be able soon to make a statement that will be en- 
tirely satisfactory to my friends. 

Major Charles F. Hard, who succeeds Mr. Stockdell as general agent 
for the Phenix, is reported as saying that, so far as he has been able to 
ascertain, there is no irregularity in the accounts at the Atlanta office. 
‘here is a balance due the home office from the agency caused by local 
agents being tardy in their remittances to the agency. So far as he 
could see there has been no effort to conceal anything. 

It is learned that the Fidelity and the Phenix are to be merged under 
the title Fidelity-Phenix Fire Insurance Company. The capital will be 
$2,500,000 and the net surplus about $2,300,000. 





Baltimore Happenings. 
[From OuR OWN CORRESPONDENT.] 


“Baltimore is getting to be a pretty hot town. An arrest by the Fire 
Marshal might cool things off for a while.” 

The above is from The Baltimore World of the 14th inst. and comes at 
a timely period. 

Baltimore has caused the companies a fire loss of, approximately, 
$600,000 within the last ninety days in three fires, two of which are set 
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down as crooked. Fire Marshall Ewell is evidently on the job, 
for be has caused eighteen convictions this year for incendiarism, and 
is thus running a close second to Fire Marshal Lewis of Brooklyn. 
But ihe fault seems to lie with the fire department as much as with the 
‘“‘bugs,”’ according to general report. 

As for the water supply, criticism is also made that the $2,000,000 ex- 
tension of high-pressure mains is not extending as rapidly as it should, 
but the superintendent of the waterworks contends that he is doing the 
best he can, and that this sort of work cannot be done while you sleep; 
and there is truth in this, doubtless. The underwriters, in fact, do not 
feel alarmed over the condition of the waterworks, but would like to 
see an improvement in the fire department, and the fact that the Na- 
tional Board thought it worth while to send two representatives to 
Baltimore last week to look into the inherent weakness of the fire de- 
partment makes these remarks timely, and they are submitted with the 
kindliest feeling to all concerned. 

Chief Horton has always been an enthusiastic advocate of mechanical 
improvement in his department, and has served long and well. It is 
simply a case of every dog having his day, and it’s the wise man who 
knows when he has had enough. 


Baltimore, December 22. CHESAPEAKE. 





—The Underwriters Association of New York State has elected F. B. Curtis, 
president; Charles E. Dosser, vice-president; W. W. Lennox, second vice-presi- 
dent. 

—H. H. Skinner, State agent of the Peoples National Fire for Pennsylvania, 
New Jersey, Maryland, Delaware and West Virginia, has resigned to take effect 
immediately. 

—Henry L. Engel & Co. of Philadelphia have secured a special license from 
the Pennsylvania Insurance Department to act as excess insurance brokers, and 
are clearing policies issued by unadmitted companies. 


—The Fire Insurance Society of Newark, N. J., has been organized for the 
purpose of carrying on the work of the late Newark Fire Insurance Exchange, so 
far as such work is in harmony with the rulings of the Court of Errors and 
Appeals. The officers are: President, George C. Plume; viee-president, A. H. 
Hassinger; secretary, John E. Mayer. 

—The engineers of the National Board of Fire Underwriters’ committee on 
fire prevention i1eports that the conflagration hazard is severe in the congested 
district of New Brunswick, N. J. The danger is due to the large amount of 
frame construction, shingle roofs, structural weaknesses, narrow streets and un- 
reliable fire alarm apparatus. The volunteer fire department is also reported to 
be inefficient. 

—The Central National Fire of Chicago, which recently increased its capital 
from $100,000 to $200,000 and added $100,000 to its surplus, will enter New 
York under the management of Whilden & Hancock of New York city. Whilden 
& Hancock have had the company entered in New Jersey and Pennsylvania for 
some time past. E. E. Hall & Co. of New York city have been appointed general 
agents for New England. 

—S. A. Madge, Deputy Commissioner of Insurance of the State of Washington, 
was a caller Saturday on Major O. D. Madge, chief clerk of the Board of United 
States General Appraisers. The Deputy Commissioner is visiting many of the 
Eastern cities for the purpose of examining the standing and resources of various 
insurance companies doing business in the State of Washington. Mr. Madge has 
been away from his headquarters in Olympia for several weeks.—New York Com- 
mercial. 

—Deputy Sheriff Renn has received and served an attachment against George 
P. Sheldon, former president of the Phenix of Brooklyn, for $15,000 in favor of 
William J. Logan for alleged wrongful conversion of personal property. An- 
other attachment for $12,499 in favor of the Phenix for overpaid salary as presi- 
dent was also served. The first on the Liberty National Bank, Park National 
Bank and Bankers Trust Company, and the second on the Bankers Trust Com- 
pany, Knickerbocker Trust Company, Fisk & Robinson and the Chatham, Metro- 
politan and Park Banks. 





THE NEW ENGLAND FIELD. 


—Wnm. A. Beattie, a veteran broker at Boston, died on Tuesday. 

—Josephine Pieper, wife of E. G. Pieper, secretary of the Rhode Island Fire, 
died last week at her residence in Edgewood, R. I. 

—The funeral of Col. W. A. Boothby, special agent of the National Fire of 
Hartford, was held last Saturday at Waterville, Maine. 

—Franklin H. Wentworth of Boston, secretary of the National Fire Protection 
Association, was the principal speaker at the tenth annual banquet of the New 
Hampshire Association of Local Fire Insurance Agents, recently held at Man- 
chester. Mr. Wentworth’s address dealt with the fire waste; the best methods 
for reducing it, and the agent’s responsibilities in connection therewith. The 
officers elected were: President, Louis C. Merrill; vice-presidents, S. H. Brigham, 
F. J. Shepard, F. T. Pollard; secretary and treasurer, Arthur S. Bunton, Man- 
chester. 








Special Agents and Adjusters Handbook. 


Upon looking over the Special Agents and Adjusters Hand Book, by George 
Velten Steeb, I am very favorably impressed with the contents. The book is a 
mine of information, and should prove exceedingly valuable to special agents and 
adjusters.—S. S. Huebner, Professor in Insurance, University of Pennsylvania, 
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THE WEST. 





Mill Mutuals Lose Case. 


The Fitzsimmons-Freider Milling Company, of Jacksonville, Ill., has 
won in the legal contest against the mill mutuals to recover for the total 
loss by fire on the city mills, April 18, 1909. The insurance amounted to 
$33,000, placed in the Ohio, Illinois and Iowa mill mutuals and the Millers 
National of Chicago. The companies denied liability on the ground that 
the warranties of the policies had been viclated. Thomas Bates, attorney 
for the Western Union, represented the milling company, taking the 
opposite side from his usual position, since he ordinarily represents the 
companies. The application for the insurance warranted that the as- 
sured would keep a watchman on the premises at all times when the mill 
was closed and no other employees were on the premises. It kept the 
watchman, however, only at night when the employees were not present, 
he not being on duty Sundays or holidays. The milling company’s de- 
fense to this was, that the insurance companies had waived this re- 
quirement. A rider required the maintenance of a watchman’s clock, 
the paper dials to be dated and held for the inspectors on their quarterly 
visits. It was brought out that these dials showed plainly that the 
warranty as to the watchman on Sundays and holidays was not being 
observed, and that no complaint was ever made by the inspectors or the 
companies in the reports which followed the quarterly visits. The court 
sustained the point that this constituted a waiver. It was also held that 
the insurance companies waived their rights by going on with the ad- 
justment after claiming that there was no liability. 





Ohio Observations. 


Agents at Toledo state that the attempt to form a local organization 
there has not succeeded, and they believe that it will be impossible to 
do anything under present conditions. There are about 160 agents in 
the city, and indications are that they could not agree upon any con- 
stitution that might be proposed. Some of the companies are blamed 
for the conditions, as they continue to appoint agents, increase multiple 
agencies, accept business at almost any rate, and pay as high as forty 
per cent for preferred business. With these things in the way, the 
better agents declare that there is no possibility of an organization. 
They intimate that the legislature may be asked to regulate the agency 
business, and possibly to place the rating machinery in the hands of the 
Insurance Department. 

A. I. Vorys, former Superintendent of Insurance, who comes indirectly 
under charges made by Governor Harmon, to the effect that interest was 
received on large deposits by certain officials, has addressed a letter to 
Attorney-General Denman, stating that he has never received a cent of 
interest on any deposits made by the Department, or from any other 
source, except his salary, and demanding that an investigation be made 
at once in order that his name may be cleared of any such aspersions. 
The general opinion of the people of Ohio has placed Mr. Vorys above 
anything of this kind, and his administration, covering seven and a half 
years, has been characterized as one of the best in the history of the De- 
partment. 

Hy. D. Davis, former State Fire Marshal and present United States 
Marshal at Cleveland, also under fire from the Governor, states that he 
will ask that the committee from the legislature which examined his 
office last year be reconvened and that the probe again be inserted in 
order that his name be cleared. The committee at that time reported 
the affairs of the office all right. In case this committee cannot act, he 
says he will ask for a Senate investigation. 

The Franklin Mutual Fire Insurance Company of Columbus has begun 
business. Henry O’Kane is the general manager of the company. 

The steamer ‘‘Richardson,’’ which went down on the lake a few days 
ago, was insured for $200,000, and her cargo for a like amount. On the 
steamer ‘‘Clarion,’’ which was burned, $65,000 insurance was carried, 
with $100,000 on the cargo. It is not known how much insurance was 
carried on the car ferry plying between Conneaut and Port Stanley, 
which has disappeared and is supposed to have gone to the bottom. 

Toledo agents state that the equipment of many large risks with 
sprinklers within the past year or two has greatly reduced the commis- 
sions received. 0. M. C. 

Cleveland, December 20. 





The Iowa Filing Fee Situation. 
[FROM OUR OWN CORRESPONDENT. ] 


The question of whether or not foreign insurance companies must 
pay a filing fee before they can write insurance in Iowa is taking a new 
turn, and one that is decidedly favorable to the insurance interests. The 
Des Moines Commercial Club has taken up the question and has started 
a State-wide crusade for the repeal of the law. Letters have been 
written to every commercial club in Iowa asking them to join in the 
movement, with a view to bring such pressure to bear upon the next 
legislature that the statute will be repealed. The interest of the com- 
mercial club is not so much because of the insurance filing-fee squab- 
ble, but more because of manufacturing concerns which come within the 
meaning of the same law over which Auditor of State Bleakley and Sec- 
retary of State Hayward have had many a debate. The Commercial 
Club also urges that all companies that have been doing business in 
Iowa for several years without paying the fee should be permitted to 
withdraw from the State and start in over again without being com- 
pelled to pay filing fees for back years. Secretary Hayward has in- 
timated that he proposes to bring suits to collect back filing fees from 
foreign insurance associations, and, in addition, the penalty of $100 per 
day for each day since the concerns entered Iowa. Several suits under 
the law have already been started against the Western Union Tele- 
graph Company, the Pullman Car Company and several others, and the 
amounts demanded approach nearly $1,000,000 in each instance. Auditor 
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Bleakley fears that such action against insurance companies from out 
of Iowa will result in retaliatory measures against Iowa Companies in 
other States. The law for filing fees requires the fee of $1 per $1000 of 
the capital stock of the company seeking to do business in Iowa. The 
agitation of the Commercial Club has caused not a little comment among 
State officials who claim that the amount demanded by the State should 
at least be reduced so that the fee would be $1 per $1000, or similar 
amount upon the capital stock of the concern actually employed in 
Iowa. HAWKEYE. 
Des Moines, December 17. 





Illinois State Fire Prevention Association. 


At last week’s annual meeting of the Illinois State Fire Prevention Associa- 
tion, Oscar B. Ryon, special counsel for the Illinois Insurance Department, spoke 
at some length on the fire insurance rate situation. Mr. Ryon said that the work 
of the Illinois Fire Insurance Commission had shown that the people generally 
wanted lower rates, but were beginning to wake up to the fact that the best and 
surest way to obtain lower rates was to have fewer fires. A general clean-up is 
in order, and when the new Illinois Fire Marshal is appointed his Department 
will materially assist the association in its work of removing dangerous conditions. 

The officers elected were as follows: President, R. M. Bennett; vice-presi- 
dent, M. L. C. Funkhouser; secretary and treasurer, Guy Richards. 





State and Special Agency Appointments and Changes. 


Firemens, Newark.—W. M. Frink, formerly special agent of the Connecticut 
Fire for Kentucky, Tennessee and Arkansas, special agent for Missouri, Kansas 
and Oklahoma, with headquarters at Kansas City. 

Connecticut Fire.—I. H. Odell of Evansville, Indiana State agent, will retire 
January 1 to devote his time to his local agency. W. P. Smith, a local agent at 
Monticello, special agent in Illinois, succeeding E. E. Marion. 

Spring Garden.—E. D. McCall,’ State agent in Nebraska. W. N. Merritt, who 
had that field, retains Iowa and is given Illinois. 

Franklin Fire, Philadelphia.—Edgar D. Elder, Sedalia, Mo., special agent for 
Towa and Nebraska, succeeding J. F. McSwecn. 





—W. I. Chamberlain of Wyoming, Ia., vice-president and director of the 
Capital Fire of Des Moines, is dead. 

—tThe anti-trust cases against sixty-five fire insurance companies doing business 
in Kansas were set for hearing yesterday, December 22. 

—The Firemens of Newark is preparing to enter Wyoming and Manitoba, the 
agents reporting to General Agent Neal Bassett at Chicago. 

—Motions to quash five indictments against Judge Michael Donnelly, ex-presi- 
dent of the defunct Ohio German Fire, were overruled this week by Judge Brough 
in the Court of Common Pleas at Toledo. 

—Stockholders of the St. Louis Fire met recently and ratified the changing of 
an article of the company’s charter by which the company will be allowed to do 
a general marine business. The company anticipates entering New York after 
the first of the year. 

—The North German Fire of Hamburg, which retired from business in this 
country following the San Francisco conflagration, applied recently for the re- 
turn of its deposit of $200,000 with the Illinois Insurance Department. The 
refund was refused, as the application, it is stated, was accompanied by no 
evidence that all the liabilities of the company had been discharged. The North 
German has begun mandamus proceedings to compel the Department to refund its 
deposit. The case will be heard at Springfield December 27. 





THE SOUTH. 


—Horace Freeman, for the past year chief accountant of the Austin Fire and 
the Commonwealth Fire of Dallas, has been elected assistant secretary of the 
Austin Fire. 

—George W. Jalonick, president of the Austin Fire, has resigned the general 
agency of the St. Louis Fire. The Monongahela of Pittsburg enters his office in 
lieu of the St. Louis. 

—J. V. W. Griswold, special agent of the Liverpool and London and Globe for 
Northeast Texas, has resigned as of January 1 to take up independent adjusting, 
with headquarters at Dallas. 

_ —T. B. Love, Insurance Commissioner of Texas, has resigned as of February 
1. The Governor announced that he would appoint William E. Hawkins, now 
assistant Attorney-General, to. the vacancy. 

—The Association of Fire Underwriters of Baltimore has presented to Mayor 
Mahool of that city resolutions expressing disapproval of the long delay which has 
been permitted in installing the fire service pipe line and complaining of the 
defects in the city’s fire department. 





* THE PACIFIC COAST. 


The Rocky Mountain. Field. 
[From OUR OWN CORRESPONDENT.] 

Manager Burns of the Rocky Mountain Fire Underwriters Associa- 
tion has announced the appointment of inspectors in charge of branch 
offices as follows: L. P. Terhune, New Mexico, with headquarters at 
Albuquerque: G. W. Brinsmaid, Wyoming, with headquarters at 
Cheyenne; C. A. Emery, the ‘‘Western Slope,’’ with headquarters at 
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December 23, 1909] 


Grand Junction, Col. All the gentlemen named are graduates of the 
Denver office and well qualified to perform the duties imposed in their 
respective departments. 

Denver fire losses for the first eleven months of 1909 aggregate some- 
thing less than $350,000, and estimates for the year are placed at $400,000. 
This amount, in spite of numerous heavy losses, is less than last year’s 
figures by more than $100,000, and insures a profitable year for the com- 
panies, which will write not far from $1,000,000 in premiums on Denver 
business. The year 1906 was the most disastrous recorded in the city’s 
history, and, incidentally, in the entire country, Denver’s fire waste -for 
the period being somewhat in excess of $600,000. 

Denver, December 18. 





MISCELLANEOUS FIRE NEWS. 





The National Civic Federation Congress. 


Former United States Senator John F. Dryden, president of the Pru- 
dential Insurance Company of America, heads the delegation appointed 
by the Association of Life Insurance Presidents to attend the National 
Civic Federation’s conference on uniform State legislation to be held in 
Washington, D. C., on January 17, 18 and 19. The other members of the 
delegation are: Alfred D. Foster, president New England Mutual Life, 
Boston, Mass.; Edgar S. Scott, president Franklin Life, Springfield, IIl.; 
C. E. Rawson, president Des Moines Life, Des Moines, Ia.; Z. C. Patten, 
president Volunteer State Life, Chattanooga, Tenn.; Gail B. Johnson, 
vice-president Pacific Mutual Life Company, Los Angeles, Cal. 

The conference called by the Civic Federation will consist of about 
1000 delegates from every State in the Union and representing all fields 
of social and business activity affected by the present lack of uniformity 
of State laws. It is announced that at least forty governors will sit in 
the conference. The purpose of the Federation is not to pass on all the 
specific problems caused by dissimilarity of State laws, but to educate 
public opinion as to the importance of uniform action by the States and 
to federate the various agencies now striving for uniformity in matters 
for the public welfare. 





Commissioners Investigating Fire Insurance Commissions." 


James V. Barry, Commissioner of Insurance of Michigan, has sent 
out a circular letter to fire insurance companies reading as follows: 


As chairman of the special committee appointed by the National Convention of 
Insurance Commissioners to investigate the matter of the expenses of companies 
transacting the business of fire insurance, I have to request that you advise me 
at your earliest convenience of the rates of commission paid by your company to 
local agents on various classifications of risks. Please let this information show 
any variation in commissions on like classifications paid in various States in which 
your company transacts business. If you pay a greater commission on like classi- 
fications in some sections of a given State than in others, please let this fact 
be_ shown, together with the varying rates of commission paid. 

If you transact business in any section of the country through general agents 
who are compensated by a commission on premiums and who in turn pay the 
local agents operating under them their commission, kindly let your answer in- 
clude this information in detail. 

Inasmuch as the committee desires to meet for the consideration of the statistics 
hereby requested and to give all interested parties a hearing in connection there- 
with at as early a day as possible, your prompt compliance with this request is 
earnestly urged. 





—J. G. Barnett, California State agent of the Rhode Island Fire, has gone to 
Chicago to take up work with L. S. MacEnaney. 

—Amos F. Sewell, for thirty years special agent on the Pacific Coast, dropped 
dead recently while on a train en route to Stockton. At the time of his death he 
was connected with the Harry Mann Agency. 

—The Southern California and Arizona Field Mens Association has been or- 
ganized at Los Angeles with fourteen charter members. The Blue Goose will 
hereafter be an exclusively social organization. 

—The Maryland Insurance Agency Company of Baltimore, Haller & Newman, 
managers, favors its friends with a large and handsome wall calendar portraying 
a stag acting as “The Sentinel,”’ from the original painting by John Fery. 

—The Continental Insurance Company of New York continues its series of 
historical calendars, the one just issued for 1910 picturing Pocahontas rescuing 
Captain John Smith. The Fidelity Fire issues a wall calendar which is very 
legible and practical. 

—Smith, MacKenzie & Hall of Toronto is the name of a new firm organized to 
represent the National Fire of Hartford and the Nova Scotia Fire of Halifax as 
general agents for the Province of Ontario, in addition to the local representation 
of the Atlas and the London and Lancashire. 

—The petition filed by the Sovereign Fire of Toronto asking for a writ of 
mandamus against Insurance Commissioner Wolf of California, has been denied. 
The California law requires the deposit of foreign companies to be made for the 
exclusive protection of policyholders, while that of Minnesota—in which State the 
deposit of the Sovereign Fire is made—provides that it shall be for policyholders 
and other creditors. The Insurance Commissioner denied a license to the Sov- 
ereign Fire on the above grounds. 

—Henry E. Hess, for many years manager of the New York Fire Insurance 
Exchange, and who has just been elected vice-president of the Phenix of Brook- 
lyn, on December 3 addressed the Insurance Library Association of Boston on the 


THE SPECTATOR 


349 


Casualty, Surety, Etc. 


’ 


Subject of “The Making and Use of the Insurance Library at Boston,” of which 
Mr. Hess was formerly librarian. He reviewed the history of the organization, 
praised its present efficiency along fire insurance lines, and advocated its expan- 
sion into a great special library covering all branches of insurance. It now has 
nearly 6000 volumes. 
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Empire State Surety Injects Interest into Plate Glass Situation. 


The methods recently adopted by the Plate Glass Underwriters As- 
sociation of New York to meet outside competition has resulted in 
what might very easily be construed as unfairness to some of the 
members themselves. Last week this situation was intensified by the 
appearance of a circular letter, sent to a number of policyholders and 
prospective insurers, by one who styles himself ‘‘plate-glass insurance 
broker.”’ offering substantial reductions in rates. The circular is as 
follows: 


Dear Sir:—I am making a specialty of plate-glass insurance and am in 
a position to save you twenty-five per cent or fifty per cent on the 
premium you are at present paying. The enclosed postal will bring a 
prompt reply. Return postal whether your insurance expires now or at 
some future date. Yours very truly, 

P. S.—If not interested in this offer hand letter to some one whom you 
wish to favor. 


This communication was later traced to the office of the Empire State 
Surety Company, which is a member of the Plate Glass Underwriters 
Association, and,it consequently caused considerable surprise and com- 
ment. President Tomlins of the Empire State immediately sent the fol- 
lowing letter to a New York paper in explanation of the matter: 

Gentlemen.—An article printed in Saturday’s issue of your paper seems 
to convey the impression that this company has undertaken to write 
business below the rates of the Plate Glass Association, and that it is 
seeking direct business through an agency office and to the disadvantage 
of brokers generally. 


This company does not solicit direct business and has not quoted lower 


rates than are authorized by the association. 

We did furnish a broker with letters printed upon his own letterhead, 
and we are prepared to furnish similar letters to any broker who de- 
sires to use them, but under no circumstances will we allow business 
to be written over the head of brokers. 

Yours very truly, 
Wo. M. TOMLINS, JR., President. 

December 18, 1909. 





Correcting Abuses. 
[To THE EDITOR OF THE SPECTATOR. ] 


Those who have been privileged to attend the various representative 
meetings of surety or casualty men, including liability and industrial 
accident, must have been impressed with the earnestness of those pres- 
ent, with the sincerity of their aims, with the hard work and faithful 
devotion of their executive committees; but more than all, with the com- 
parative barren results accomplished. 

Unless it be conceded that the time and money devoted to these 
periodical gatherings are intended to improve the conditions of the 
business, it is useless to continue them, but the outward evidence of 
actual accomplishments leaves much to be desired. The eloquent out- 


burst of one of its prominent members in defense of the utility of these 


meetings rather indicates the necessity for some defense. 

An insurance company is established for three reasons, all of which 
must be conserved in order to assure permanence: 

1. A fair return to the stockholders who have invested their capital. 

2. Absolute guarantee to the policyholders that the contract will be 
carried out. 

3. Adequate compensation to the management and underwriters for 
their experience and time. 

In order to carry out the first object, it is absolutely essential that 
adequate rates be charged, moderate commission and expenses in- 
curred, economical management and careful investment of the funds 
maintained. 

Why is it that the companies are threatened with State interference? 
Ilave they, when left to themselves, been true to their duties? Did the 
surety companies obtain logical or reasonable rates, or was it necessary 
for the Departments to take a hand in formulating consistent charges 
for the risks incurred? Was not the financial condition of some of the 
surety companies such as to justify interference to prevent disruption? 
Are.not some of these companies kept on their good behavior by fear of 
the Departments rather than by good management or intelligent under- 
writing? Was it wise for the surety companies to wait upon the Secre- 
tary of State to induce him to remove the ten per cent limit of clear 
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assets in any one risk when their own spokesman admitted the reason- 
ableness of the rule? 

The accident companies have been issuing limited contracts at low 
rates, which are frequently sold under false representations. The in- 
sured cares little what is in the contract, but when he has a claim he 
expects to be paid. Every company has suffered the bad odor generated 
by these contracts. Has the business not suffered more than the whole 
of the premiums obtained for these misleading policies? Are they not 
largely responsible for the outcry in favor of standard provisions? 

Is it not time to deal seriously at these meetings with the enquiring 
delegate who has the temerity to want to know? Is it fair to treat him 
as a joke, and to send him away unsatisfied in order that more time may 
be given to the eulogies and panegyrics so freely lavished by some of 
the more gifted orators in the assemblies?? 

The correction of abuses must be inaugurated from within, beginning 
with the highest officers. Stock jobbing should be avoided, the insatiate 
lust of premium be curbed, extravagant commissions and expenses sup- 
pressed, remunerative rates maintained, claims honestly, promptly, and 
even liberally adjusted, the underwriter encouraged in his efforts to 
maintain a profit on the results of the year’s work, and thus antagonism 
of insurance officials will be turned aside, and the need of corrective 
legislation avoided. The financial troubles of any insurance company 
react upon all in some degree, and every company is interested in the 
sane and conservative methods of its competitors. 


Indianapolis, December 18, 1909. _ CASSURE. 





Bonding Opinion Opposed. 


Argument was recently submitted to the Attorney-General at Wash- 
ington in behalf of the United States Guarantee Company of New York, 
presenting reasons why the required qualifications of the surety com- 
panies with respect to the giving of surety bonds should not include a 
requirement that they must conform to the laws of the several States in 
which federal employees are located or are working as to the appoint- 
ment of process agents therein. The attorneys sharply criticise the 
vpinion of the Attorney-General submitted some time ago in which that 
official held that such process agents must be appointed and assert that 
the opinion proceeds upon the assumption that the business of the com- 
pany is done in a State in which it is not qualified to do business. 

The Secretary of the Treasury, it is asserted, has understood the 
opinion as meaning that a surety company cannot under the act of 1894 
governing the companies give a bond with respect to a government em- 
pleyee resident or located in a State unless the company has qualified 
to do business in that State. 





Should Workmen’s Compensation Acts Be Compulsory? 


[TO THE EDITOR OF THE SPECTATOR.] 

In the book called ‘‘State Insurance,’ by Frank W. Lewis, which is 
replete with excellent data and is very apropos by reason of the present 
agitation and discussion of workmen’s compensation, the author makes 
the following statement as a preface and keynote to the entire work: 

It happens, as though through some inadvertence, that in making a 
contract of the greatest possible moment, both parties seem to ignore 
absolutely certain very important elements. The contract is made as 
though sickness, accidents, invalidity and old age had been permanently 
banished from the earth. The daily wage is sufficient only for daily 

_necéssities; a man entitled to support for a lifetime unwittingly con- 
sents to a wage based upon a portion of that lifetime; for the competi- 
tion in the field of labor is among the strong, the able-bodied, the effi- 
cient, the sick, the maimed, the superannuated are necessarily excluded. 


This is but a restatement of Ricardo’s law of the living wage and so 
far is sound. That law holds good whether there be workingmen’s com- 
pensation or not. However, if it is good economics to say that competi- 
tion forces the wage scale down to a level which provides scarcely more 
than the bare necessities of life, it is equally good sociology to say that 
social evolution and human improvidence and extravagance force the 
necessities of life up to the very limit of the wage scale. That is, what 
the laborer to-day regards as a daily necessity and a matter of course 
a generation ago he regarded as an occasional luxury, and two genera- 
tions ago he looked up to them as the possessions and attributes of a 
~wealthier social class or considered them not at all, except to know they 
were beyond him. 

Legislation of itself, no matter how well constructed, brings no man 
happiness or prosperity; it cannot make the improvident, provident. A 
government which forces its citizens to carry insurance, even if it puts 
the burden of part of the premium upon the employer and shoulders the 
rest itself, in no way changes the distribution of wealth. It simply 
changes the manner in which wealth is distributed. That is, it must 
levy an increased tax on capital to pay its share of the premiums. Capital 


THE SPECTATOR 


[Thursday 


in turn must either get more for its product—that is, increase prices—or 
cut wages, to make up for the double drain imposed upon it. The ma- 
jority of men are wage-earners and consumers, hence it all comes back 
to the original starting point. Of course the workman has his insur- 
ance, but he could have it anyway if he could afford it and wanted it. 
“But,” our reformer and workmen’s compensation enthusiast says, ‘‘let 
the government pay part of the premiums and make good any and all 
losses.”” But amateur social doctors are like all amateur doctors, they 
start applying remedies without knowledge of diagnosis or the anatomy 
of the organism upon which they start to work. Every widespread social 
reform acts and reacts through the entire social organization until 
equilibrium is restored. Thus, if the burden of workmen’s compensa- 
tion is put upon the government, which, of its nature, is an unproductive 
thing, where will the government get funds to shoulder the burdens? 
“Oh,’’ say the amateur social doctors, ‘‘it will tax the products of capital 
and capital itself through its products.’”’ And here their reasoning stops, 
but the process does not stop here. Capital, to maintain itself, raises 
prices and lowers wages and again we have equilibrium. This scheme 
has not added one whit to the wealth of the country, nor has it given 
anything of added comfort or happiness to the workman. 

We are a nation of free men in a free state. Class systems and class 
distinctions as based on birth, heredity and rank are not the product of 
democratic institutions. Any attempt of any reformative movement to 
create classes and class distinctions is contrary to the American and the 
democratic idea. Any attempt to give one class claims upon or against 
another is against and contrary to the notion of free men in a free state. 
Workingmen’s compensation legislation is an attempt to create a dis- 
tinct laboring class, with rights against and claims upon a distinct 
capitalist class. 

The American wage-earner is the best paid, best clothed, best edu- 
cated, best housed, best fed and best treated laborer in the world. If 
he is self-controlled and provident he can purchase industrial, health, 
accident or life insurance at will. Why should he be compelled by law 
to pay, not only his own, hut a portion of the premiums of these improvi- 
dent and non-self-controlled brethren? 


New York, December 18. COMWORK. 





Boston’s Campaign for a Saner Fourth. 


Some time ago the city of Chicago inaugurated a vigorous campaign 
to secure a more intelligent observance of the Fourth of July. A similar 
campaign has been started under the direction of ‘‘Boston—1915” in the 
interests of ‘‘A Safe and Saner Celebration of Holidays.”’ 

Dr. David D. Scannell of the school committee gave a number of 
carefully verified facts as to the injuries and deaths caused by the 
Fourth of July celebration, and also by the local celebration of the 
seventeenth of June. 

Some of the figures quoted were as follows: 


Loss of life from lockjaw from 1903 to 1909 in the country, 901, 75 per 
cent of the cases resulting from blank cartridge wounds. Loss of life 
from other Fourth of July causes, 630, a total of 1531. 

Loss of sight from Fourth of July injuries, 115; loss of one eye, 518; 
leg, arm or hand, 406; fingers, one or more, 1427; other injuries, 30,606; 
total non-fatal injuries, 33,073; caused by blank cartridges, 6374; fire 
crackers, 10,781; cannon crackers, 2880; firearms, 2902; powder and fire- 
works, 10,540. 

There were 76 cases of lockjaw in the United States in 1908 and 150 
eases in 1909. Blank cartridges caused 130 out of 150 cases of lockjaw 
in the country this year, or 85.5 per cent. Out of 150 cases of lockjaw 
125, or 84 per cent, were fatal. Blank cartridges were responsible for 
the largest number of lockjaw cases; then followed firecrackers, firearms 
and powder. 

The distribution of non-fatal accidents this year in the celebration of 
the Fourth of July was as follows: New York, 559; Philadelphia, 508; 
Boston, 167; St. Louis, 163; Newark, 150; Chicago, 118. 





Chicago Casualties. 


From the reports of the Chicago police department it appears that 
during November there were 101 fatal accidents, 979 non-fatal, a total 
of 1080. The accidents are summarized as follows: Street-car acci- 
dents, 13 fatal, 285 non-fatal; railway accidents, 13 fatal, 74 non-fatal; 
by vehicles and teams, 8 fatal, 174 non-fatal; falling, 18 fatal, 159 non- 
fatal; various causes, 35 fatal, 150 non-fatal; personal violence, 14 
fatal, 187 non-fatal. 





Mail Package Insurance. 

The Hartford Fire Insurance Company offers a mail package insurance, 
designed particularly for mail-order houses, department stores, manu- 
facturing jewelers and makers of small mechanical devices, shippers of 
books, pamphlets and novelties. Under the mail-package policy each 
certificate costs five cents. Coupon books will be sold, with fifty coupons, 
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costing $2.50; 100 coupons, $5; 300 coupons, $15, and 1000 coupons, $50. Each 
coupon covers not to exceed $15 by unregistered mail or $100 by regis- 
tered mail, and not more than two coupons can be used on any one pack- 
age. The government is not liable unless a package is mailed at first 
class postage rates, and then for not more than $50. Two of the new 
coupons a package valued at $100 is fully covered, whereas under the 
government system the shipper would pay ten cents for registering and 
be protected up to but $50. Coupons for two and one-half cents, which 
cover up to $4, and these can be used in conjunction with the five-cent 
certificate. 





Credit Insurance Reserves. 


Insurance Commissioner Hardison has sent a letter to the companies 
transacting credit insurance business in Massachusetts, to the effect 
that they must maintain a larger reserve on certain lines, thus: Com- 
panies are ‘‘expected to charge as a liability for accrued losses not less 
than fifty (50) per cent of the earned premiums thereon.’ Also ‘“‘to 
charge as a liability the unearned premiums on such policies computed 
on a monthly pro rata basis, assuming that the average date thereof is 
the fifteenth of the month.” 





To Investigate Rates. 


David Parks Fackler of New York, an ex-president of the Actuarial 
Society of America, has been employed by the Congressional Commission 
to assist in the investigation of surety rates. 

The investigation to be conducted by Mr. Fackler will involve the 
collection of data in the various executive departments of the govern- 
ment to determine the losses during the last fifteen years on account of 
defalcations and failures. With this information the commission will be 
able to determine what a reasonable premium rate would be, and also to 
determine other matters connected with the business of fidelity bonding 
companies in writing bonds on officers of the government. 


“ 


Urges Reform of Labor Laws. 


Herbert Knox Smith, commissioner of corporations, in a lecture de- 
livered at Hartford recently, cited the Cherry, Ill., mine disaster to 
illustrate the deficiency of the laws to protect workingmen and urge 
their reform. He said employers as a rule thought it cheaper to fight 
claims for accidents than to adopt preventives, and he doubted whether 
any of the Cherry miners would recover from the employers. 

He stated that Germany and England have infinitely better laws than 
has this country for the protection of workmen, and that the Federal 
Government had established a fund for civil service employees engaged 
in hazardous occupations, such as working on the Panama Canal, and 
contrasted with this Federal action the failures of State Governments. 
Mr. Smith in concluding his remarks said: 

“Employers’ liability is going to come; if not under the Federal Con- 
stitution, then under the State Constitutien.” 








Pinkertons Organizing System of Bank Protection. 

Pinkerton’s National Detective Agency is organizing a protectio. 
system for banks which will guarantee them against loss by burglary, 
forgery and sneak thieves. This action is being taken to offset the loss 
by the Pinkertons of the business of the American Bankers Associa- 
tion, which has been given to William J. Burns, the former secret 
service man. The new system, it is thought, will be in operation in 
about six months, and the Pinkertons are preparing to guarantee banks 
against most every form of loss except absconding cashiers and (or) 
misapplication of the funds of banks by their own officials or employers. 
‘he backing of the bonding companies will be sought to carry out the 
plan of insuring the banks against loss by thievery. 

’n their statement the Pinkerton’s say: 

For fifteen years Pinkerton’s National Detective Agency has success- 
fully handled criminal business for the American Bankers Association. 
The record for these fifteen years to August 31, 1909, was 951 arrests, 
813 convictions, 84 released, 42 awaiting trial. We do not claim to 
have caused all these arrests, but the arrest o* the great majority was 
through the agency’s work, and in all cases against members the agency 
materially assisted toward conviction. 





Insurance of Musical Instruments. 

Over a year ago a violinist lent a violin valued at $250 to a fellow 
violinist whose arrest he caused recently, because he believed he 
recognized in his hands the violin, which had never been returned to 
its owner. The insurance of musical instruments is quite general abroad, 
and the premiums paid are often very high, because of the sentimental 
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Casualty, Surety, Etc. 


value attached to the various first-class pieces. Abroad it is not un- 
usual for regimental bands to insure their instruments. A large busi- 
ness is done in loaning or letting instruments to professionals, and 
these are invariably insured against. There are in the United States 
about 100,000 professional musicians and teachers of music, many of 
whom own instruments which have substantial intrinsic value. 





Inter-State Casualty Company. 

The Inter-State Casualty Company of Birmingham, Ala., announces 
that it will begin business on January 3. The company has been ready 
for some time to qualify in Alabama and some other States, but on 
account of licenses, taxes, and not having received its policy forms 
until very recently, has put off beginning active operations until the 
commencement of the new year. W. D. Wood is president of the com- 
pany, which is capitalized at $250,000. 





Consolidation of Western Casualty and Surety Company and 
" f Pacific Surety. 

As announced in THE SPECTATOR last week, the Western Casualty 
and Surety Company of San Francisco and the Pacific Surety Company 
of San Francisco have consolidated, the former being absorbed by the 
latter, which will retain its present title. Wallace Everson, who is 
seventy years old, retires as president of the Pacific Surety, and is 
succeeded by F. B. Lloyd, who was president of the Western Casualty 
and Surety. A. P. Redding, secretary of the Pacific Surety, will retain 
that position under the consolidation. President Lloyd has stated that 
it is his desire to at once increase the capital of the Pacific Surety to 
$1,000,000, with a surplus of $500,000. It is said that the company will 
enter a number of Eastern States. 





The Bonding Situation. 

In regard to the bonding and surety problems which are before the 
Treasury Department at Washington, several proposals of Assistant 
Secretary Hillis will be submitted to Secretary MacVeagh. It is under- 
stood that Mr. Hillis favors revision of the Treasury Department prac- 
tice and sides with the companies on several points. 





Columbia Guarantee Company Chartered. 

The Columbia Guarantee Company was chartered at Albany last week, 
This company has been in process of organization for some time. Its 
capital stock is $500,000 and surplus $500,000. Geo. H. Bruce of 320 
Broadway, New York, is the organizer. 





Banquet to Governor Warfield. 


A complimentary dinner was tendered recently at the Maryland Club 
to former Governor Edwin Warfield by his associates of the Surety As- 
sociation of America, from the presidency of which organization he re- 
cently retired. A very handsome silver loving cup was presented Mr. 
Warfield in token of the affection and esteem in which his fellow mem- 
bers hold him. : 

The Surety Association of America was organized a little more than a 
year ago, and Governor Warfield, as dean of the surety business, was 
elected the first president. At the recent annual meeting held in New 
York he was urged for re-election, but declined, and Henry D. Lyman, 
president of the American Surety Company of New York, was chosen as 
his suecessor. 

Since Mr. Warfield retired from the governorship he has had one am- 
bition—to quote The Baltimore American—to see the antagonisms for 
sometime existing between the various surety companies of the country 
removed, and to see them brought together upon a basis of harmony and 
co-operation for the elevation and dignifying of the business. With 
that end in view he interviewed the heads of the various companies and 
took the initiative in calling meetings, which resulted in the establish- 
ment of the Surety Association of America, which is now composed of 
twenty-two companies, from New York to San Francisco. 

Mr. Lyman, the president of the association, presided at the dinner, 
and John R. Bland, president of the United States Fidelity and Guar- 
anty Company, who was the chairman of the committee of arrange- 
ments for the dinner, acted as toastmaster. 





Casualty Notes. 

—J. T. Bell has resigned as president and director of the Inter-State Life and 
Accident Company of Chattanooga, Tenn. 

—The Security Casualty Company of Indianapolis is preparing to enter a 
number of Southern States after January 1. 

—The Kansas City Casualty Company of Kansas City, Mo., is said to have com- 
pleted all arrangements to begin business on January 1. 

—David E. Stevers, president of the Commonwealth Casualty of Philadelphia, 
died on December 13, age 69. He was a native of Newark, Ohio. 

—A useful daily calendar pad is the one sent out by the General Accident of 
Philadelphia to its friends. We thank the company for a copy. 





=] nae Wa gee 7 


aS EARS ST Ty CN Ia ATR OT 


ISS 


—— 
Spneorearimagt “are 





Fire Insurance 


—The South Atlantic Commercial Mens Association is being organized at Jack- 
sonville, Fla. The officers are: President, George H. Mason; vice-president, C. 
M. Stowe; treasurer, C. E. Straton; secretary, H. F. Coyne; medical director, 
Dr. J. H. Pittman. 


—The sale of stock of the Commercial Casualty Insurance Company of Newark, 
N. J., will close on January 1, and the company will begin business as soon as 
possible after the beginning of 1910. 


—The Republic Indemnity Company of Louisville, Ky., is reported to have 
made a cash guarantee deposit of $125,000 required under the laws of Delaware, 
in which State the company is incorporated. 


—The burglary insurance companies held another meeting in New York on 
December 16 and accepted the report of the committee which had charge of the 
various questions at issue. Another meeting will be held to-day. 


—G. M. Willard and C. M. Waldie, formerly of the American Credit Indem- 
nity staff, have connected themselves with the London Guarantee and Accident 
Company here under Manager R. A. Irving of the credit department. 


—The “melon” ordered cut by the Maryland Casualty December 14 is the talk 
of the casualty world, and the many friends of President Stone are felicitating 
him upon his 33% per cent dividend. He is coming into his reward of twelve 
long years of intelligent, painstaking casualty underwriting. 

—Louis H. Alexander has resigned as manager of the Union National Acci- 
dent Company of Philadelphia. The company is making progress under the 
direction of President James A. Flaherty and Secretary and Treasurer M. J. 
Carroll. It is not known whether it will be found necessary to fill the said late 
manager’s position. 

—The American Assurance Company, Philadelphia, of which Reinhold R. 
Koch is president, has arranged to give a monster benefit entertainment on 
January 18, 1910, at Lu Lu Temple, Philadelphia, the proceeds to be used to 
assist the Philadelphia chapter of the American National Red Cross in its work 
of exterminating tuberculosis. 

—Everybody smokes, and consequently everybody needs an ash tray. The 
United States Casualty Company of New York recognizes this crying need of the 
majority of persons, and has sent out to its numerous friends a handsome ash tray, 
which is a most acceptable Christmas greeting. President Lott is always doing 
nice things in an agreeable manner. 

—The Guaranty, Surety and Casualty Company, with an authorized capital 
stock of $500,000, is being organized in Kansas City, Mo. The incorporators are: 
J. C. Wolcott, John H. Atwood, James A. Reed, James A. Roberts, J. P. Kanoky, 
Cc. H. Sharp, W. F. Morrow, O. V. Wilson, W. W. Collins, Joseph Meinrath, 
John H. Wiles, T. A. Roberts, Alex. Fraser and. F. G. Robinson, all of Kansas 
City. 

—tThe Travelers has decided to establish a liability branch office at Grand 
Rapids, Mich., on January 1, having jurisdiction over the western part of the 
State of Michigan. This office will be under the charge of Assistant Manager 
John L. Orn, who has recently been special agent, liability department, in 
Michigan, with headquarters at Detroit. Assistant Manager Orn and the Grand 
Rapids district will be under the general supervision of Manager Raymond, with 
headquarters at Detroit. 
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—The Consolidated Casualty Company, Chicago, has purchased the property at 
1928 Calumet avenue, which it will use as general offices for the company. The 
property has a frontage on Calumet avenue of 48 feet and is 200 feet deep, and 
the improvements consist of a very large brick and stone building, formerly one 
of the society homes of Chicago, which will be remodeled to suit the purposes of 
the company. The amount of consideration was not learned, but it is understood 
that when the company completes its changes the amount invested will exceed 
$50,000. 

—Dr. C. H. Harbaugh, author of “Causes of Disability,’’ has received the fol- 

lowing letter: ‘I have your favor of the 3d inst., and in reply beg to state that 
I will take pleasure in recommending your book, ‘Causes of Disability,’ to our 
adjusters or to anyone who might be interested in a volume of this character.”— 
J. M. Boggs, secretary and general manager the Pittsburg Casualty Company. 
Orders for “Causes of Disability’ should be addressed to The Spectator Com- 
pany, 135 William street, New York, sole selling agents for the insurance world. 
Price, bound in cloth, $6, postpaid. 

~—The United States Fidelity and Guaranty expects to close the year with a 
large business and a diminished loss ratio, which, as will be remembered, has 
been growing beautifully less year by year. Out of forty-six States it ranked 
No. 1 in thirty-one, according to reports made to the Georgia Department July 1 
of this year. The highly artistic calendar issued by the company bearing the 
head and bust of a woman, life size, is being generally commented upon in praise- 

President Bland, who has an art gallery of note, possesses the 
It is by H. Rondel. 


worthy terms. 
original of the head on his calendar. 





Surety Notes. 


—The Kansas Bank Guaranty Association is said to be almost ready to begin 
business. 

—C. E. Jennings & Co. of Paducah have been appointed general agents for the 
Illinois Surety for Western Kentucky. 

—The United States Fidelity and Guaranty of Baltimore has been given the 
$350,000 bond of the American Bridge Company for the erection of the new St. 
Louis bridge. 

—Southern Illinois has been added to the territory of the St. Louis office of the 
American Surety Company of New York, which now covers Eastern Missouri, 
Southern Illinois and Arkansas. 

—The bank-depository bond business of Nebraska is being placed at 50 cents, 
the rate finally authorized by the State Bonding Board, with a proportionate re- 
bate if the deposits do not reach the amount of the bond, and with a stop rate at 
40 cents. 

—John C. Draper, Jr., has resigned as assistant secretary of the National 
Surety Company, in charge of the out-of-town division of the court bond depart- 
ment, to enter the brokerage business in New York. Benj. A. H. Smith succeeds 
Mr. Draper. 

—The Fidelity and Deposit Company of Baltimore has forwarded to State 
Treasurer Sheatz of Pennsylvania a check for $8,035.50 to cover in full the 
amount of the State deposit in the American Trust Company of this city, which 
recently closed its doors. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitld ‘‘Reports of Fire Insurance 
Companies,”’ which is published annualiy, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Atlanta-Birmingham. 


A. C. Sexton, receiver of the Atlanta- 
Birmingham Fire, reports that it will 
take until February, and _ perhaps 
longer, to wind up the affairs of the 
company. The receiver believes that 
between 50 and 55 per cent dividends 
will be paid on all claims outside of 
San Francisco. 


Atlantic National, Ga. 


Acme Fire, lowa. 

The Acme Fire of Cedar Rapids, Ia., 
plans to increase its capital from $100,- 
000 to $200,000 early in 1910 and ex- 
tend its operations to other States. 





Aetna, Hartford. 


The proposed increase in the capital 
of the Etna of Hartford from $4,000,- 





000 to $5,000,000 was eg by a 
large vote of the stockholders at a re- The Atlantic National Fire of Ma- 
cent meeting. The additional stock con Ga., commenced business October 


will be sold at 200, thereby adding 


$1,000,000 to the company’s surplus. 1, 1909, with a subscribed capital of 


$300,000 and a subscribed surplus of 
$150,000. About $150,000 of the capital 
stock has been paid up, and the re- 
mainder will be paid in in monthly in- 
stalments. It is the purpose, however, 
of the administration to increase the 





Allegheny, Pittsburg, 
It is understood that the Allegheny 


Balkan National, Bulgaria. E. E. Hall & Co. of New York. Its 
' : financial statement as of December 31, 
This company transacts_a surplus-line 1908, showed its condition as follows: 


business in the United States through 








4 he — & o> New York ~_ ASSETS. 

icago. Its financial statement as o ‘ 

January 1, 1909, showed the following Cash in office and bank......._ 110'ed3 

condition: A Due from reinsurance com- ; 
SSETS. panies, agents, etc.......... 319,303 

Shareholders’ promissory notes $300,000 = ee 

ee ee eee 118,492 MEINE foca?.ig idlocadsrays y He $890,160 

Mortgage loans ............ 360,514 

— ; “ie ee ae j ‘ ‘ < ne eam 949,510 LIABILITIES. 

ash in office and bank..... 1,675 : 

Due from agents ..-........ 37,170 Snes Reoees Pap Get kook epee 
| te from companies....... ‘ SOG;008 Bascives ............. 284625 
ausenes Guaranty | as OC ae NOC Cee f 
_ deposit wee ene 410,787 Sundry creditors ..........53+ 11,997 
ans on life policies....... 113,652 Total a 4 
Premiums in course of collec- : aay oe tien sae pe $584,841 
ee ee 34,495 COPE PEER ous ciescisncs 305,319 
eee ROMS: on ki iiss oss eed aa 14,391 OL ere eee $890,160 

WOM hk eeseae oe tee $2,647,594 Business in 1908: Net premiums, 
LIABILITIES. pie geet a income, $974,606; losses 
Net losses unpaid .......... $217,570 ee 5 expenses, $16,066. 
Unearned premium ......... 1,618,263 
PONSION TURE .. 2.0 20scceee 15,347° 
Unpaid dividends .......... 2,216 Burley Tobacco and Ins., Ky. 
Deposit of reinsurance com- 
IIE. 5 o's abs. 6.0 4 va Roeeces 7,691 Attorney-General Breathitt of Ken- 
Other Habélities .......s.00> 2,595 tucky has given an opinion to Insurance 
2 ae ren $1,863,682 Commissioner Bell, holding that the 


Fire of Pittsburg will reduce its capital 
to $100,000, thus adding $100,000 to its 
surplus. The company recently rein- 
sured all of its business except that in 
Pennsylvania in the Insurance Company 
of the State of Illinois. 

Thomas C. Parsons, secretary of the 
Allegheny Fire, has resigned to become 
special agent of the Insurance Company 
of the State of Illinois. 





capital stock to $1,000,000, and it is 
understood that negotiations are in 
progress whereby the Atlantic National 
will reinsure the business of another 
Southern company. The officers of the 
Atlantic National are: President, Geo. 


Dole Wadley; vice-presidents, J. Clay 
Murphey, R. J. Tayler: secretary and 
manager, John J. 

Mitt Wells. 


cKay; treasurer, J. 
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Capital (paid up, $300,000).. 600,000 
Surplus and profit balance... 183,912 


ie $2,647,594 





British Dominions, London, Eng. 


This company transacts a surplus-line 
business in the United States through 


combination of tobacco growers cannot 
operate an insurance company under 
the charter of the recently-organized 
Burley Tobacco and Insurance Com- 
pany. The officials of the Tobacco 
Growers Association announce that 
they will file new articles of incorpora- 
tion for an insurance company, in com- 
pliance with the Attorney-General’s 
ruling. 
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Car & General, [London, Eng. 


This company, which was organized 
in September, 1903, with an authorized 
capital stock of £250,000, is writing sur- 
plus lines in the United States through 
J. S. Frelinghuysen of New York. Its 
financial exhibit as of September 30, 
1908, showed its condition as follows: 


ASSETS. 
Investments at cost .......... $328,771 
Cash in office and bank....... 5,518 
Pe eer ere 151,142 
Sundry debtors ............-- 3,903 
Interest and dividends........ 2,516 
Office furniture and fixtures... 16,575 


Establishment and organization 


EXPENSES 2... cece cccsecces 64,982 
THEE cons Sede wccmnee's $573,407 
LIABILITIES. 

Pipe TOSSES: |... sso see sees $117,549 
Reinsurance reserve ......... 283,422 
Sundry creditors ... 2.2.0... 62,254 
NN eo oe Sad wom $463,225 
Came We MR coi csi. ya vaee 107,967 
Revenue account balance...... 2,215 
WEEE (< Uwamens jaaweses $573,407 
Business in 1908: Net premiums, 


$850,276; total income, $858,853; losses 
paid, $518,602; expenses, $344,353; total 
expenditures, $862,955. 


Central National, Chicago. 


The Illinois Insurance Department 
has examined the Central National Fire 
of Chicago and certified to its increase 
in capital stock from $100,000 to $200,- 
000. The stock was sold at $200 a 
share, adding $100,000 to surplus. 


Consolidated F. and M., Minn. 


Control of the Consolidated Fire and 
Marine of Albert Lea, Minn., has been 
purchased by a syndicate of Minneapo- 
lis parties, headed by O. A. Robertson 
and F. E. Kenaston. Headquarters will 
be removed to Minneapolis, and the 
capital of $168,000 will be increased to 


$200,000. John Griffin will con- 
tinue as secretary and manager. 
Crown, Toronto, Can. 

The Crown Fire of Toronto, which 


commenced business early in 1909, has 
issued its first semi-annual statement as 
of June 30, 1909. The company trans- 
acts a surplus-line business in the United 
States through Stinson, Brodie, Ring & 
Co. of Toronto, New York and Chicago. 
The Crown Fire has an authorized capi- 
tal stock of $500,000, of which $330,000 
is stated to have been subscribed. 
Its financial exhibit shows the follow- 
ing items: , 
ASSETS. 


Securities deposited with On- 

tario Government .......... $25,000 
Cash in bank and cash and 

checks in office ............- 34,986 
Due from other companies.... 7,131 
Accounts receivable .......... 1,700 
Current agents’ balances ..... 15,508 
Capital stock and premium 

thereon, in process of pay- 

A ee a ees 15,200 
Office furniture, fixtures and 

OE Ee oe 1,109 
Accrued interest ............. 75 
Other miscellaneous assets..... 3,500 


Shareholders’ uncalled capital. 297,000 
$401,209 
LIABILITIES. 


Full reserve for reinsurance of 
all unexpired risks (Govern- 


_ment standard) ............ $25,259 
Unadsueted loases ........... 1,420 
Accounte gayable ............ 17 


Current reinsurance premiums 


oS” Gee eee 10,936 
Surplus to policyholders. ...... 363,577 
$401,209 

Eastern Underwriters, Philadelphia. 


This association, the policies of 
which are guaranteed by the Liberty 
Mutual Fire and the Lincoln Mutual 
Fire of Philadelphia, issued a financial 
statement as of October 1, 1909, which 
is reprinted below: 
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CoMBINED ASSETS. 
Guarantee bonds (in the 
custody of trust co.)*....$150,000.00 


Cash fund available ....... 25,000.00 
Due from agents .......... 7,817.54 
Premium notes collectible on 
dividend-paying policies... 89,565.14 
oS a ene 5,675.51 


$278,057.99 
ComBINED LIABILITIES. 


Ree OE oon ek cn secs $5,026.98 
Reinsurance reserve ....... 17,596.81 
Return premiums and com- 

WI So a ae hve 5 Serteres 5,425.16 


Total liabilities (except 
guarantee bonds) .. $28,048.95 


Guarantee bonds .......... 150,000.00 
Interest accrued on guaran- 

SEND o Watewo dwanec cueie 1,500.00 
IGE SEE Ciccackcuecdess 98,509.04 


wa $278,057.99 
* These bonds are in the custody of a 
trust company in Philadelphia, and pro- 
vide that the guarantors will pay the 
company $150,000 on ten days’ notice. 





Falls City, Spokane, Wash. 
Pioneer, Tacoma, Wash. 

The Falls City Fire of Spokane, 
Wash., has merged with the Pioneer 
Fire of Tacoma, Wash., the stock- 
holders of the Falls City receiving equal 
amount of stock in the Pioneér Fire. 
The Pioneer Fire was changed from a 
mutual to a stock company about a year 
ago, with an authorized capital of 
$1,000,000, at which time it absorbed 
the Columbia Fire of Tacoma, then or- 
ganizing, and moved its home office to 
Tacoma from Seattle. This consolida- 
tion gives the Pioneer about $425,000 
paid in. The officers are: John D. At- 
kinson, president; William Jones and 
George N. Marsh, vice-presidents; J. H. 
Bridgeford, secretary and underwriter. 
The Falls City Fire has been in success- 
ful operation for nearly two years, and 
was officered by Gilbert Hunt, presi- 
dent; Fred Tobbin, secretary and under- 
writer; W. F. York, treasurer. There 
will be no change in the present officers 
of the Pioneer. 


Phila. 


The directors of the Franklin Fire of 
Philadelphia have voted to increase the 
capital stock of the company from 
$400,000 to $500,000, selling the new 
stock at 200 per cent, thus adding $100,- 
000 to the company’s surplus. 


Franklin Fire, 





Franklin, Washington, D. C. 


At a recent special meeting of the 
directors of the Franklin Fire of Wash- 
ington, D. C., announcement was made 
that the control of the majority of the 
stock had been purchased in the in- 


terest of John A. Kelly, of the 
New York firm of Kelly & Fuller. 
This acticn will probably result in 


an increase in the capital to $200,- 
000 and the commencement of an agency 
business by this old company, which has 
heretofore confined its operations to its 
home city. The Franklin was organized 
in 1818, and on January 1, 1909, had a 
paid-up capital of $125,000, with a net 
surplus of $224,774, its assets aggre- 
gating $366,066. J. L. Norris is presi- 
dent, and Wm. P. Young secretary. 





German Union, Baltimore. 


The action of the German Union in 
reducing its capital stock was a _pre- 
liminary step to the liquidation of the 
company. At the first meeting of stock- 
holders the capital was reduced to $109,- 
000, and another meeting was held re- 
cently, at which the capital was further 
reduced to $20,000. In addition, the 
charter of the company was so amended 
as to eliminate from its powers all that 
went to make an insurance company, 
leaving only the privilege of transacting 
an insurance agency business. 





Greenwich Fire, N. Y. 


The Greenwich Fire of New York 
has been examined by the New York 
Insurance Department, preparatory to 
making an assessment on policyholders. 
J. S. Frelinghuysen has purchased the 
control of the company, and the capital 
will be made $200,000 and surplus $25,- 
000. The company will write only 
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sprinklered business. Mason A. Stone 
is president and Frederick W. De Hart 
of the Frelinghuysen office is secretary. 





Hamilton, New York. 


_ The_control of the Hamilton Fire of 
New York has been purchased by a 
syndicate headed by Arthur Lenssen, 
Jr., of 111 William street, New York. 
M. Dugro Buttles, formerly president 
of the company, sold the controlling 
interest which he held to Mr. Lenssen. 
Joseph S. Stout of the Stock Exchange 
firm of Stout & Co., becomes president, 
and Arthur Lenssen, Jr., secretary. 
The following are the new directors: 
Edward C. Jameson, Joseph S. Stout, 
N. F. Lenssen, S. R. Outerbridge and 
Arthur Lenssen, Jr. The Hamilton 
has resumed business. 





international Fire, St. Louis 


Harry M. Coudrey, who has been so 
successtully promoting this company, is 
to be vice-president in charge of the 
fire underwriting. The company is to 
have $500,000 capital and $750,000 sur- 
plus, of which more than two-thirds has 
been already subscribed. It is antici- 
pated that the company will begin busi- 
ness some time in January, 1910. 





Joliet Mutual, Ill. 


The Illinois Department has licensed 
the Joliet Mutual Fire to operate on 
the contingent liability plan. 





Lloyds, New York, Inc. 


The Appellate Division of the Su- 
preme Court has refused the applica- 
tion of W. P. Barker et al. for a writ 
of peremptory mandamus ordering the 
New York Secretary of State to file the 
certificate of the “Lloyds, New York, 
Incorporated.” 





Midland, Birmingham, 


This company commenced business 
March 23, 1908, with an authorized 
capital stock of £250,000. It transacts 
a surplus-line business in the United 
States through Jameson & Frelinghuy- 
sen, New York. Its financial statement 
covering the year ended March 31, 
1909, showed the company’s condition 
as follows: 


Eng. 





ASSETS. 
Investments at cost— 

British, colonial and 
foreign government 
SECUTEEE 5 <0 4 «50:5 £5,389 

British corporation 
stocks and  mort- 

SEG cc necceeess< 3,972 

British and Colonial 
railway debentures 
and preference 
eae 3,345 

(Market value on 
March 31, 1909, 
£12,773.) £12,706 

Outstanding premiums, after 


deducting estimates for can- 


celments and commissions... 2,512 
Sander Gane sc. «522. <gse4 372 
Furniture and fittings—head 

office and branches......... 465 
Stationery, books, typewriters, 

MEG. scuneucatedacasenun cate 456 
Casts te Mel so 552050. ict 44 
Organization and establishment 

account, as approved by the 

PS PE eee 3,375 
Preliminary expenses, including 

brokerage on shares issued 

( £395), and costs in connec 

nection with action brought 

by the Royal Insurance Com- 

pany, Ltd, ( £963)......... 4,010 
Purchase of good wills of the 

General Plate Glass Insur- 

ance Company, Lad., of Glas- 

gow (£240), and the Alert 

Insurance Company, Ltd., of 

Liverpool ( £225) ......... 465 

£24,405 
LIABILITIES. 
Capital— 
N o min al—250,000 
shares of £1 each. £250,000 
Issued--80,510 shares 
of £1 each, upon 
which 5s. per share 
has been called up. £20,127 

Less calls in arrear. 102 

£20,025 





Fire Insurance 


Sundry creditors, including es- 


timate for outstanding claims. $3,268 
Revenue account—Balance sub- 
ject to reserve for unexpired 
WN oc renddhhc dae udesiuas 1,127 
£24,406 


Business from March 23, 1908, to 
March 81, 1909: Net premiums, £5805; 
total income, £6200; losses paid and 
outstanding, £851; commissions, £846; 
management expenses, less amount 
transferred to organization and estab- 
lishment account, £3376; total expendi- 
tures, £5073. 


Minnesota Fire, Chatfleld. 


The Minnesota Fire of Chatfield has 
been licensed to do business in Minne- 
sota, with a paid-up capital of $100,000 
and a net cash surplus of $41,770. 





Montgomery County Mutual, Ohklo. 


The Montgomery County Mutual Fire 
was examined as of September 30, 1909. 
The total admitted assets on that date 
were $190. The net premiums amounted 
to $7168 and the net losses to $3427, 
with total disbursements of $6615. 





National Assurance, N. Y. 


It is reported that Henry P. Towns- 
ley, president of the Union Life, which 
was recently ordered Justice 
Bischoff into the hands of the New 
York State Insurance Department, is 
one of the promoters of the National 
Assurance, a fire company, with a pro- 
posed capital stock of $1,000,000. 





Monarch, London, Eng. 


‘This company was registered on Feb- 
ruary 6, 1907, with a nominal capital 
stock of £100,000. It appears to have 
succeeded another company of similar 
name formed in 1905, with £18 capital, 
whose “good will’? was acquired by t 
present concern for £4485. The com- 
pany is understood to be writing sur- 
plus lines in this country. Its financial 





statement as of December 31, 1908, 
showed the following exhibit: 
ASSETS. 
Cash at post office savings bank: 
Monarch Collecting Society 
DEE Skt eccinaneeaceene £57 
Agents’ balances and outstand- 
ing premiums ........ £382 
Less reserve for cancel- 
ments and bad debts.. 120 
262 
Office furniture at cost....... 274 
Stock of stationery, estimated. 100 
Good will purchased from 
Monarch Assurance Com- 
pany (old company)....... 4,485 
National Provincial Ins. Co., 
|___Fan ieahthlenps, one eet eas 300 


Monarch Assurance Com- 

pany (old company) to pro- 

vide. for any further ex- 

penses of liquidation....... 91 
Preliminary expenses account.. 355 


Revenue account ........... 3,104 
£9,028 
LIABILITIES. 

Ce MEE Giniscaneeanaet £6,545 
eS ee ee ee 1,720 

Reserve for claims outstand- 
ES Ee Se, i ae 187 
Sundry creditors ........... 445 


Monarch Collecting Society. . 60 


Ejoges Baek, EMG, ..........- 71 
£9,028 

Business in 1908: Premiums, £3744; 
losses paid and outstanding, £1804; 
commissions, £622; management ex- 
penses, £3996; other expenses, £425; 


total expenditures, £6847. 


National Petroleum Mut., Phila. 


The National Petroleum Mutual Fire 
has been granted a charter and will con- 
fine its writings to properties belonging 
to the independent petroleum interests 
of the country. The officers are: 
President, V. B. Ward; vice-president, 
H. H. Willock; treasurer, Lewis J. Le- 
vick; secretary, Houston Dunn. 





National of Great Britain. 


The National Insurance Company of 
Great Britain transacts a surplus-line 
business in the United States through 





Fire Insurance 


E. E. Hall & Co. of New York. Its 
financial exhibit as of December 31, 
1908, showed the following condition: 


ASSETS. 
Investments— 
Railway preference and de- 
benture stocks and shares, 
and British and foreign 


government securities.... £55,922 
Corporation stocks, Clyde 
trust funds, industrial and 
other debentures, ground 
annuals and mortgages... 45,849 
Property at 184-186 St. Vin- 
cent street, Glasgow..... 8,383 
Amounts owing by other com- 
panies, agents’ Siieness and 
interest accrued, less 
amounts due to other com- 
panies and agents......... 9,777 
Cash in bank and on hand— 
At bankers on deposit and 
on current account ..... 16,638 
On hand at head offices and 
PPOUGHES ca5s0e0r0 es 000 723 
£137,292 
LIABILITIES. 
Authorized capital ......... £1,000,000 
Subscribed capital, 49,0 
shares of £5 each..... -..- 245,000 
On which £1 per share has 
been called up and paid.. 49,000 
General reserve fund....... 30,000 
Reserve fund for unexpired 
PE ston ca views asekees 17,533 
Reserve fund for investments 2,000 
Unclaimed dividends ....... 35 
Claims outstanding ......... 11,735 
Revenue account—balance at 
WOE 5545455 saat hew ae cos 26,989 
£137,292 
Business in 1908: Net premiums, 


£52,599; total income, £56,483; losses 
paid and outstanding, £18,223; com- 





missions, £9762; expenses of manage- 
ment, £10,399. 
Niagara, New York. 


At a recent special meeting of the 
directors of the Niagara Fire of New 
York a plan to increase the capital 
stock was unanimously approved. The 
proposition is to increase the capital 
stock of the company from $750,000, 
divided into 15,000 shares of the par 
value of $50 each, to $1,000,000, to be 
divided into 20,000 shares of the par 
value of $50 each. 

A special meeting of the stockholders 
has been called for December 27 for the 
purpose of voting on the proposition. 





Ohio German, Toledo. 


It is understood that a claim of 
$67,500 for money deposited in the 
bank, subject to check, to credit of the 
account of the Ohio German Fire of 
Toledo has hitherto been unknown to 
the trustees by reason of a missing pass 
book. It is stated that the money was 
to have been used in purchasing bonds 
for the insurance company, but that the 
bonds were never bought. 





Ohio Ins. Co. of Indiana. 


An investigation of the operations of 
the Ohio Insurance Company of In- 
diana is being conducted by the In- 
diana Insurance Department. The com- 
pany is managed by the Indiana Fire 
Insurance Agency of Indianapolis, 
which is composed of F. W. Fulling 
and Sherman Mott. The agency claims 
that the Ohio Insurance Company is 
operating under a special charter, which 
does not require it to report to the De- 
partment. he agency is also repre- 
senting the Manufacturers Mutual Fire 
for surplus lines. 


Pacific Coast Fire, Vancouver. 


The Pacific Coast Fire of Vancouver, 
B. C., is reported to be increasing its 
paid-up capital from $275,000 to 
$1,000,000. 





Phenix, Brooklyn. 
Fidelity Fire, New York. 


The proposed amalgamation of the 
Phenix of Brooklyn and the Fidelity 
Fire of New York cannot be put in any 
definite shape before the stockholders 
until the exact condition of the Phenix 
is known. The tentative plan to com- 


bine the companies would amalgamate 
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the two companies under the name of 
the Fidelity-Phenix, the stock of the 
Phenix coming in at the rate of $25) 
per share and the Fidelity Fire at the 
rate of $350 per shre. 





Pilot, London. 


The Pilot Insurance Company, Ltd., 
of London, England, transacts a_ sur- 
plus-line business in the United States 
through Jameson & Frelinghuysen of 











New York. The company’s financial 

exhibit as of September 30, 1909, 

showed the following condition: 
ASSETS, 

PE NOONE oak Sac pases cade o0% ... £26,396 

Investments: 

Mortgages on_ freehold prop- 

erty in the United Kingdom. 3,500 
Furniture, fittings and _ office 

equipment (less depreciation) 1,523 
Organization account (as 

per last balance sheet) £2,000 
Less amount written off. 400 

£1,600 
Add proportion of outlay 
during this year..... 2,500 
— 4,100 
Interest accrued, but not re- 

CREO cep cease ecaes eae 177 
Agents’ balances (less 

estimate for commis- 

PE ere £5,849 
Less reserve for doubt- 

oe: Cs erie 100 

5,749 
SURG GEUOPS: 2 oo icc sce voce 251 
3alances with other companies. 2,180 
Cash at bankers (London and 

BRUTE): 5 o:6.0sn nse canoes 1,129 

Cash and stamps in hand...... 39 
TO BANG 5008s 0k £44,044 
LIABILITIES. 
Capital authorized.... £200,000 
Capital subscribed ... £126,250 
Issued— 

126,250 shares of £1 each, 

Ss, paid up ...... i sib seMiere 6 al eae 
Outstanding claims ........... 3,312 
Sundry creditors (including 

amounts due to other com- 

panies for reinsurance)...... 4,853 
Balance from revenue account 

(subject to liability for unex- 

pom ee ere 4,317 

MRE Bina. oS ki sews £44,044 

Business for year ended September 
80, 1909: Net premiums, £35,253; 
total income, £36,379; losses paid and 
outstanding, £17,490; commissions. 
£4708; other expenses, £13,280; total 
disbursements, £35,478. 





Protective Fire, Syracuse, N. Y 


The Government Securities Compan 
of Syracuse, which was to act as Rol 
ing company for the stock of the Pro- 
tective Fire (which was chartered under 
New York laws in the latter part of 
1909), has released subscribers to its 
stock who had subscribed for the purpose 
of organizing the fire insurance company, 
and a new company entitled the Pro- 
tective Holding Corporation has been or- 
ganized and has taken over the contract 
previously held by the Government Secu- 
rities Company, and will ultimately hold 
a controlling interest in the Protective 
Fire Insurance Company when the latter 
commences business. tock of the Pro- 
tective Holding Corporation is being 
sold at 200 per cent, and its intended 
capital is $2,500,000, with an equal 
amount of surplus. Robert R. Tuttle, 
the well-known fire underwriter, is one 
of the directors of the Protective Hold- 
ing Corporation. 


Providence Mut., Montreal. 
Dominion Mut, - Montreal. 
Foncier Mut., Montreal. 


The above-named companies have 
gone into voluntary liquidation. Their 
contracts ceased pn November 22, 29 
and 21, respectively. 





Prudential, Knoxville. 


Insurance Commissioner Folk of Ten- 
nessee has made public a report on the 
affairs of the Prudential Fire of Knox- 
ville, Tenn., a mutual company, in 
which he makes charges of mismanage- 
ment on the part of those in charge of 
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the company. ‘The liabilities are placed 
at $37,500, and of the assets there are 
$2100 in cash and notes aggregatin 
$26,459, a considerable portion of whic 
is not available, being given for future 
premiums. Among the assets is the sum 
of $5235 of assessments on policyhold- 
ers. Commissioner Folk alleges that 
nearly $10,000 of the money under the 
head of agents’ balances is unaccounted 
for. The company began business as a 
State mutual in November, 1908. 


Rio Géande, Tex: 


The Rio Grande Fire has been or- 
ganized, with headquarters at San An- 
tonio, Tex., with a proposed capital 
stock of $500,000. 


Roger Williams Fire and Marine. 


The directors of the Roger Williams 
Fire and Marine of Providence have 
voted to increase the capital stock of 
the company from $100,000 to $200,000, 
selling the stock at $150, thus adding 
$50,000 to surplus. 








Salamandre, France. 


This company, which is transacting a 
surplus-line business in the United 
States through E. T. Marshall & Co. of 
Chicago and New York, issues a finan- 
cial statement as of December 31, 1908, 
showing the following condition: 


ASSETS. 
Shareholders’ notes ...... ..-- $800,000 
Mortgages on real estate...... 100,794 
Due from reinsurance com- 

Cn SS ate 171,685 
Agents’ balances .......... . 10,273 
SUBOTY GOLOLD -6.0.0.6-0:5:0:0:6.:5, 0's 3,093 
Cash on hand ....... istecene Sonam 
Furniture and fixtures ..... 979 

OPE. 6 ick ceac canes . $688,597 
Li1aBILiTIEs., 

Reserve for unpaid losses..... $25,468 

Sundry creditors ............ 62,606 

Due other companies......... 21,863 

Unpaid dividends and interest. 1,089 


Revenue policy stamps ....... 1,657 


Cther liabilities ........ areanetee 279 
Total liabilities, except 

PUIUET 6 .0-9'o9-« serene PR ee 

Capital (paid-up, $100,000).... 400,000 

Profit and loss account........ 75,735 

GERD ov ccsieicts. cade Kenmare $588,597 

Business in 1908: Net premiums, 


$281,887; total income, $285,238; losses 
paid, $205,693; commissions, $77,429; 
management expenses, $17,450. 





3 Scranton Fire, Pa. 


The Scranton Fire of Scranton, Pa., 
has received its authority to transact 
business in Pennsylvania and expects to 
start active operations before the end of 
December. The company has a paid-up 
capital of $100,000 and a substantial 
surplus. The officers are: President, 
Adam_ Spitzer; vice-president, Hon. 
John Kuhbach; treasurer, F. J. Bishop, 
M. D.; secretary, R. K. Craner. 





Standard Fire, Hartford. 


M. Lewin Hewes, promoter of the 
Standard Fire of Hartford, Conn., was 
until recently superintendent of agencies 
for the Scottish Union and National. 
The company is to have a capital of 
$500,000 and a like amount of surplus. 
The list of subscribers includes the 
names of practically all the presidents 
of the Hartford fire insurance com- 
panies, J. Pierpont Morgan, William 


B. Joyce, president National Surety 
Company; John R. Hegeman, president 
Metropolitan Life; August elmont, 


Francis T. Maxwell and many other 
prominent financiers and business men. 





State Mutual, Pa. 


A charter has been granted the State 
Mutual Fire of Huntingdon, Pa. 





Surety Fire, Galt.” 


The Surety Fire of Galt, Ont., has 
been organized as a_ non-tariff company, 
with ati authorized capital stock of 
$500,000. The com any will do a gen- 
eral fire insurance business throughout 
the Province. * 


- & 
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The Brooklyn Fire Underwriters, N.Y. 


Inquiries having been received by the 
New York Insurance Department con- 
cerning the Brooklyn Fire Under- 
writers, Assistant Examiner A.” S. Mar- 
tin was instructed to investigate the con- 
cern, and his report to Superintendent 
W. H. Hotchkiss is presented below: 

“Pursuant to instructions contained in 
your letter dated at Albany, N. Y., Sep- 
tember 21, 1909, to investigate the busi- 
ness conducted by the Brooklyn Fire 
Underwriters, I have to report as fol- 
lows: 

“This concern occupies an office at 
44 Court street, Brooklyn, N. Y., Room 
612, in conjunction with Frank W. An- 
thony, a fire insurance broker, whose 
name also appears on the door of said 
office. 

“TI was informed by Mr. Anthony that 
the Brooklyn Fire Underwriters was a 
firm of insurance brokers, of which his 
son, Claire W. Anthony, is the head, 
and that they solicited business only on 
risks alors | outside of the State of 
New York, and further that no circu- 
lars whatsoever were addressed to any 
person within the State of New York. 

“He further stated that the Brooklyn 
Fire Underwriters had filed a certificate 
in the County Clerk’s office in Kings 
county. Your examiner obtained a cer- 
tified copy of this certificate, which is 
hereto attached. Said certificate was 
executed November 12, 1908, and shows 
that Claire W. Anthony transacts busi- 
ness as the Brooklyn Fire Underwriters, 
such title being assumed under chapter 
216, laws of 1900, relating to the use of 
assumed names in business. 

“T was further informed by Frank W. 
Anthony that the Brooklyn Fire Under- 
writers issued no policies whatever, but 
that all applications for fire insurance 
were forwarded to the various com- 
panies in which such risks were placed. 

“T was unable to get any information 
from Claire W. Anthony direct, as I am 
informed he is now, and has been for 
the past two months, located at Bel- 
grade Lake, Maine. 

“Attached hereto is a circular issued 
by the Brooklyn Fire Underwriters. 
This circular is somewhat ambiguous 
and misleading in its phraseology and 
does not definitely and specifically bear 
out the statements made to your exam- 
iner by Frank W. Anthony covering the 
business transactions of the Brooklyn 
Fire Underwriters. However, I have 
been unable to procure proof that this 
concern transacts business in a manner 
other than as stated by Mr. Anthony. 

“I have been further informed by 
Frank W. Anthony that Claire W. An- 
thony has not placed a policy of in- 
surance, nor has he done any business 
within the past two months. When 
asked how he could reconcile such 
statments with the fact that circulars 
had been sent out recently, he said: 
believe my son did send some stamps 
to his stenographer so that a few circu- 
lars could be sent to certain Western 
States.’ ” 





Themis, Paris. 

This company is writing surplus lines 
in the United States through J. B. Will- 
iams, 84 William street, New York. It 
was organized in 1882, with an author- 
ized capital of $1,000,000. 





Trans-Mississippi, Ark. 


B. F. Schwartz of Little Rock, Ark., 
organizer of the Trans-Mississippi Fire 
and Marine, has filed articles of incor- 
poration with the Arkansas Secretary of 
State. The capital stock of the com- 
pany is $1,000,000 and the incorpora- 
tors are: J. B. Wood, Earl R. Wilson, 
T. P. Berry, Jr., J. E. England and C. 
T: Coffman. 





Waterloo Mutual, Wis. 


R. W. Lueck, receiver of the Water- 
loo Mutual Fire of Waterloo, Wis., has 
levied an assessment of four times the 
annual premium on the company’s 
policyholders. The company went into 
the hands of a receiver in February, 
1909. The receiver has in his posses- 
sion $639 to meet liabilities of $3386. 





Western Fire, Neb. 


The Western Fire of Lincoln, Neb., 
has been sold to a syndicate of Lincoln 
men, most of whom are connected with 
the Columbia Fire of Omaha. It is 
stated that the Western Fire will remain 
an independent Lincoln corporation. 
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Blaencp Wants. © 


THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


Insures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of Eye, 
Loss of Leg, Loss of ‘Arm, Broken Leg, Broken Arm, and against the 3 


Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
Order he Worl nge these Poi 
Lave supa ina than ant Onder eve pepe "Try lrer srl than any ter Order 
at double the age. 
The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
d Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS: Jonathan 5 Foe, Lloyd T. Bintord, J. G. St. Amand, Peter F. Clarke, P. E. 
er Trace wa Jackson, M. D.. Gen. Clement A. Evans. Counselors, 











WANTED 


A good all around life insurance man 
to take charge of organization of half mill- 
ion dollar company. Must be a man of 
original ideas and good executive ability. 
Give past connections and reference. 


Address, ‘‘Confidential,”’ 
P. O. Box 491, Athens, Ga. 


Western States 
Life Insurance Company 


Incorporated October 11, 1909 


UNDER THE LAWS OF THE STATE OF CALIFORNIA 





We want at once, the services of a few men 
of ability to place the Capital Stock 








To Life Insurance men of ability and good 
standing, we have something to say that will 
be to their interest to listen to. Write us. 





PRATT & GRIGSBY, General Agents 


Western States Life Insurance Company 
FIRST NATIONAL BANK BUILDING 
= FRANCISCO 








If you can sell reliable stocks and bonds we 
STOCK one you. If you want to make money, the 
SALESMEN best, and permanent connections, you want us. 
WHO WANT Absolutely the best line up to present. 
A FUTURE State, district and local men wanted. 


COMMERCIAL FIDELITY COMPANY OF ILLINOIS 
Dept. A. 613-59 Dearborn St., Chicago 





The Protective Life Assurance Society of Buffalo, N. Y., have 
some valuable unassigned territory in New York and Pennsylvania 
for good active managers to sell health and accident insurance. Write 
us for agency terms and territory. ; 


C. H. CLemens, Secretary, 
Mutual Life Building, Buffalo, N. Y. 





Higency Wants. 








‘An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
mW AN TE D a 


Hustlers desiring top notch Contracts in growing progressive Company 
~~ Popular up to date Hea'th, Accident and Death Policies 


30,000 risks in force in thirty States 
Liberal Compensation Guaranteed 


Monthly and Annual Premiums 


Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 




















DETROIT, MICH. 





Stock Salesmen Wanted 


We can use a few live men of ability, hustlers thoroughly familiar with the Casualty 
lines, to place stock for the Missouri Fidelity & Casualty Company, recently organized 
in the logical bonding and casualty center of Southwest. Company is backed by 
well-known bankers and capitalists of the State. References required. Address, 


THE MISSOURI FIDELITY & CASUALTY CO., 
AUSTIN & MASSE, General Agents Springfield, Missourj 











Hdjusting and Claim Attorneys 


R AYMonD M. HUDSON, 3a. gel -at-Law 
NORFOLK, 


Practices in the Supreme Court of the United States se all State and Federa) Courts and 
Insurance Departments. Have represented Insurance companies many years. 

















Prominent | Agents and Brokers. 


PERCY 8B. BVT iON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
_ Teutonia Fire Insurance Co., of Pittsburg, Pa. 











RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germary. 
New York Piate Giass In-urance Gung 4 of New York. 


BUXTON INSURING AGENCY 


63 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
Long distance "phone, John 147 


HERBERT BUXTON, representing in eastern and southern territory surplus lin 
comprising agency of E. "T. Marshall & Co.. of Chicago. 4 ao mae cemguien, 








ENRY L. ENGEL & CO. 
INSURANCE BROKERS AND AGENTS 
416-18-20 Walnut St., = = = = Philadelphia, Pa. 
Representing Peoples Mutual Fire Insurance Company of Phila, Pa. 


Surplus Lines a Specialty. Correspondence solicited. Prompt service 
Superior Facilities for Placing Large Lines on Mercantile Business, 





Established 1970. 
AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President 
15 EXCHANGE PLACE, - - - - JERSEY CITY 
General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. Live Stock Insurance 
Phone, J. C. 33 
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Prominent Agents and Brokers. 


Actuarial. 








WARREN M. KIMBALL & CO. 


100 WILLIAM STREET _ — NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


MYRON W. ROBINSON 


ENGLEWOOD, N. J. 





General Agent for the State of New Jersey 
Security Casualty Company of Indianapolis, Ind. 
American Life Stock Insurance Company, Indianapolis, Ind. 


Good opportunity for live agents in New Jersey 
New York Office: MILLS BUILDING 





IMPORTANT TO LOCAL AGENTS 


0% 

Increase your premium income at least 25%, and your 

personal profit 50%. I know exactly how you can do 
this, and it will cost you nothing to find out. 

Write to me, ROBERT R. TUTTLE, Syracuse, N. Y. 





ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 





CHURCHILL WHITTEMORE CO. 
. 118-120 N. FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


dommonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Sea Rhode Island, Stuyvesant, Ins. Und.S. G., Pacific, United States 
Sommission allowed Non-Resident Agents on Insurance on ST, LOUIS properties. 


Prominent Hgents and Brokers at Chicago. 














Gro. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. 


Co., Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers and Merchants Ins. 
Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Actuarial. 














AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street New York (Rooms 1403-4-5) 


or C. WRIGHT, 


Successor to ELi1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘Actuary” 











M. DAWSON, F. I. A. 
” CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—- BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





ce W. GLOVER Ph.D., (in mathematics) 
Consulting Actuary, 


620 Oxford Road, = = [- = ‘Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 
153 LA SALLE STREET 


CHICAGO 


919 Association Building 
Telephone, Central 739 





L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


AJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 


Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, lOWA 
Invites correspondence regarding all branches of acturial work. 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of policy. 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any state. 
Thirty years’ experience. Formerly Actuary of Iowa Insurance Department. 
Well Equipped Office. Prompt Service. 
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Fctuarial, 








H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND: 





CG. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 
160 East 9lst Street 


Telephone 2430 79th Street NEW YORK 





re F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM 18 - - - ~ 
NEW ORLEANS, 


MASONIC aTEMPLE 
LA. 








Casualty Insurance Examiners and Adjusters. 








he H. HARBAUGH, M. D. 


Expert Examiner and Adjuster. 
Accident and Health Claims. 


SPECIALTY, MEDICO-LEGAL WORK 
1143 SOUTH BROAD STREET, - PHILADELPHIA, PA. 








Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 

‘‘Advantage,’’ ‘‘care of The Spectator,”’ 

P. O. Box 1117, New York City, N. Y. 





Will buy or absorb the subscriptions to 
stock in a Casualty Insurance Company 
where for any reason the organizers desire 
to sell or abandon plans. What have you 
to offer? Strictest confidence assured. 
Address, B. L. T., care of The Spectator, 
P.O. Box 1117, New York City, N. Y. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur. .ce embrace the most valuable and stan 
treatises on these subjects 


“Senp Five Cent Stamp ror CATALOGUE. 


THE SPHOTATOR COMPANYT 
< 135 WILLIAY STREET, NEW YORE 











GOOD REASONS WHY you 
should write us at once. 


First: Our Special Policy is the greatest money 
maker of the age. 

Second: We will make you the best agency 
contract. 


Address, S.P., care of the Spectator. 
P.O. Box 1117, New York City, N.Y. 
Live agents of good reputation in Ohio, West Virginia, and 
Pennsylvania. 











EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 


FIRE ASSOCIATION of Philadelphia. 


Organized Sept. 1.1817. Incorporated March 27, 1820. 
Charter Perpetual. 











Assets, $6,550,172.99, 
OFFICERS: 


E. C. IRVIN, Presipent. 
T. H. CONDERMAM, ViCE-PrasiDENT. 
M. @. GARRIGUES, SecraTaRy. 





AJORTH BRITISH AND MERCANTILE 


L INSURANCE CO. OF LONDON AND EDINBURGH. 
Established 1809, 


OFFICE: 


76 William Street, New York City. 





THE SOVEREIGN FIRE 


Assurance Company of Canada 


HEAD OFFICE, TORONTO 
H. S. WILSON, Managing Director 





United States Branch: 


WESTERN DEPARTMENT, 
153 La SALLE STREET, 
Caicaco, IL. 


EASTERN DEPARTMENT, 
PROVIDENCE, R. I. 
STARKWEATHER & SHEPLEY, Ine. 
Managers 











A METHOD OF DEDUCING LIABILITY RATES 
By FRANK E Ww 


. LA 
2nd Asst. Secretary, The Fidelity & Casualty Company of N. Y. 
A treatise of 24 pages with inset explanatory charts, bound sub- 
stantially in pasteboard. 
Price, $1.00 


THE SPECTATOR COMPANY, = = _ New York 





THE SPECTATOR 











Oldest in America 


The Mutual Life 


Insurance Co. of New York 





Strongest in the World 





Largest Margin of Assets in Excess 
of Legal Liabilities. 


No Company More Economically 
Managed to-day. 


No other Company has, by increasing 
its scale of annual dividends four 
years in succession (1906, 1907, 1908, 
1909), reduced premium payments so 
rapidly. 


For terms to producing agents address : 


GEORGE T. DEXTER, 2d Vice-Pres. 
34 Nassau St., New York, N. Y. 











= representing a Company second to none in general 
excellence, and by offering a policy embodying every 
desirable guarantee and privilege, agents of The Equi- 

table Life Assurance Society of the United States are able to 


succeed where other agents, less fortunately situated, fail. 


Some agents never experience the impetus which the 
backing of a large, ably-managed company gives in the selling 
of life insurance. The impregnable strength of the Equitable ; 
its standard, up-to-date policies ; its liberality and fair dealing 
are advantages which the most humble representative may 
enjoy and profit by. 


The Equitable is the exemplification of all that is desirable 
in a life insurance company. Its assets are safely and profit- 
ably invested; its affairs are conducted economically, solely in 
the interest of its policyholders; its policies are liberal and 
comprehensive ; its great financial strength insures the fulfillment 
of every obligation promptly and in full. 

The demand for insurance such as offered by The 
Equitable is becoming greater each year. ‘The return to 
Equitable representatives will be measured only by their 
industry, intelligence and zeal. 


THE EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES 
120 Broadway, New York City, N. Y. 














MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 
A Reference Book Fo: *he Uso of 
ire Insurance Men .n General. 
PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


Lr “Manual” has been carefully compiled for the particular 
use of: 
Fire Protection Engineers. Inspectors. 


Raters. Local Board Officials. 
Special Agents. Adjusters. 

Examiners. General Agents. 
Company Officers. Agents. 

Brokers. Solicitors. 

Insurance Clerks. Archiiects. 
Contractors. Engineers. 

Builders, Technical Schools. 
Students. Property Owners. 


And all others interested in Fire Hazards, Inspections and the 
Safe-guarding of Property. 


PUBLISHED BY 


The Insurance Field, 


(Chicago-Louisville-Atlanta) 
P. 0. Box 607A, > 2 


LOUISVILLE, KY. 

















‘*‘Nobody Can’t Make Nothin’ 
for Nobody for Nothin’ ’’ 


A bit of tramp philosophy clothed in crude English but 
nevertheless serving in a unique way to express our sentiments 
to thousands of agents everywhere. 

Incalculable are the number of men applying themselves 
diligently, but each year finds them no further advanced than 
the preceeding one. 


Why isit? How would you explain the steady advancement 
of a friend or acquaintance whom you are sure possesses no 
more ability than yourself? 

This person, if the facts be known is a “live wire” charged 
with a high voltage of energy and initiative. He believes 
firmly that he “can’t make nothin’ for nobody for nothin’” 
and loses no time in putting the conviction into practice by 
breaking away from old connections and stepping out of the 
“rut.” He identifies himself with people of a like calibre who 
think*and work along similar lines. In a short time he is 
receiving a first class compensation and in return produces 
and “makes good,” knowing as he does that it is worth his 
while. 

Why don’t you follow in the path of the successful man and 
do the same? Now is the time for here is the opportunity 
and opportupity waits for no one. This company will place 
you in a position that is attractive both in remuneration and 
proposition. Digest what has been said and get in touch with 
us either by a visit or communication and the return mail will 
enlighten you more explicitly. 


UNION NATIONAL LIFE INSURANCE CO. 


PHILADELPHIA, PENNA. 
‘WILLIAM E. A. WHEELER, President. 


Home Office: Pennsylvania Building. 
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sxe PROVIDENT 


Life and Trust Company 
Of Philadelphia 








Insurance in Force, - $201,185,435.00 


(Paid for Basis) 


Assets, - . - 67 324,334.35 


(Market Values, Dec. 31, 1908) 


Contingency Reserve, - 8,819,979.14 








The new policies of the Provident are unsur- 
passed for conciseness and simplicity of form and 
for adaptability and liberality in all essentials. 

The premium rates of the Provident are exceed- 
ingly low and are still further reduced by large 
annual dividends. 





THE LEADING FIRE COMPANY 






COMPANY 
LIMITED 


(of Liverpool, England.] 


ORGANiZED 1863. 


FIREMAN’S FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


EASTERN DEPARTMENT, 
No. 70 Kilby Street, - Boston, Mass. 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 and 159 La Salle Street, Chicago, Ill. 
MARSHALL & McELHONE., Managers. 








BY “ee INSU pA, esi L COMPARE 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New Yor” 








THE GREAT AMERICAN’S 


LIFE BOND 


AGENT’S CONTRACT 


WITH MONTHLY SALARY 


Something entirely NEW in the agency line, securing the 


agent’s work as a 


Permanent Life Investment 


For Particulars Apply to 


The Great American Life Ins. Co. 


ST. LOUIS, MO. 




















AMERICAN UNION FIRE 


INSURANCE COMPANY 
OF PHILADELPHIA. 





Proposed Capital, $1,000,000. Proposed Surplus, $1,000,000 





(Now organizing and to be incorporated under Laws of Pennsylvania.) 


This Company is nearing completion and expects to be in o i i 
1910. General and Local Agency connections Lave been Ponce yo pet 
ber of points. Several important localities are open, and we would be pleased 
to hear from reputable agents desiring to represent a safe, sound and con- 
servative company affiliating with the Unions and Tariff Organizations. 


JAMES F. STONE, 
Chairman, Organization Committee, 


331-337 Walnut Street, Philadelphia. 
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MUTUAL LIFE INSURANCE CO. 

OF BOSTON 
Incorporated 1862 under Massachusetts Laws 
Good Agency Contracts to the Right Men to Sell the Best Life Insurance in the Market 
ROLAND O. LAMB, President WALTON L. CROCKER, Secretary 
ROBERT K. EATON, Superintendent of Agencies 





CHARLES L. VIEMAN, State Agent for Michigan, Chamber of Commerce, Detroit 
WILLIAM N."COMPTON F/GENERAL 'AGENT, METROPOLITAN DISTRICT 
ST. PAUL BUILDING, 220 BROAL WAY, NEW YORK 


GREAT EASTERN CASUALTY CO. OF NEW YORK 








“THE COMPANY THAT | ACCIDENT and ILLNESS 
DOES PAY” INSURANCE 
: Some absolutely unique policies 
Capital - - - - - $250,000 | nich ate enormously superior to 
Assets, - - - - - - 620,187 | everything else ever offered by any 
Surplus to Policy- other company. 
holders, - - - - 445,820 WORTH LOOKING INTO 


CLAIMS PAID OVER A MILLION DOLLARS 


Most Liberal Agency Contracts for COMMERCIAL and INDUSTRIAL 
LOUIS H. FIBEL, Pres. THOMAS H. DARLING, Secy. 


(FIRE) 


German American 
Insurance Company 
New Pork 
STATEMENT JANUARY 1, 1909 


CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7,829,724 


NET SURPLUS 


5,467,353 
14, 797, 077 


tHE HOME LIFE 


INSURANCE COMP’Y OF AMERICA 
INCORPORATED 1899 


The Company for the Ambitious Agent who de- 
sires to sell ‘‘Common Sense”’ insurance at 
Lowest Cost, and who seeks, through most Jib- 
eral first years and guaranteed renewal com- 
missions, to receive just recognition of service. 
All policies registered, signed and sealed by 
the Insurance Commissioner of the State of 
Delaware, making them As Safe As Government Bonds. 
Address Executive Offices, 416-418-420 Walnut St., Phila., Pa. 


JOHN wee Jr., President JOSEPH L. DURKIN, Secretary 
EORGE M. NETTLESHIP, Manager of Agencies 


GIRARD LIFE INSURANCE COMPANY 


NATHAN T. FOLWELL, President 
RICHARD H. WALLACE, V. Pres. aad Supt. of Agencies 
ALBERT SHORT, Secretary and Actuary JOSEPH S. POTTER, Treasurer 





























This Company is operated on careful and conservative lines, 
and is meeting with exceptional success. 

Its plans of securing the active co-operation of its policy-holders 
and stockholders in obtaining its business is very attractive and 
of great assistance to the Agent. 


GOOD CONTRACTS TO GOOD AGENTS 


Address the Company’s Home Office 
DREXEL BUILDING 


PHILADELPHIA, PA. 








Union Life Insurance Co. 


OF CHICAGO, ILL. 
CHICAGO SAVINGS BANK BUILDING 


LIVE MEN 
Looking for a Live Company 
WILL FIND 
‘ That our policies and contracts are best and 
most salable of any sound, conservative company in the West. 
FOR AGENCIES ADDRESS THE HOME OFFICE e 

















SURETY ON BONDS. 
—- SURETY COMPANY OF NEW YORK 
100 BROADWAY, NEW YORK 
$2,600,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
TRUSTEES 
Thomas S. Kirkwood, Wm. Nelson Cromwell, Austin Lathrop W. A. Nash, Chauncey 
M. Depew Allan A. Ryan, Albert E. Lamb, Chas. M. Dow, Geo. F. Vietor, Walter S. 
Johnston, R. C. Kerens, R. A. C. Smith E. F. Browning, C. H. Ludington, Jno. J. 
McCook, Robt. Pitcairn, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant B. 
Schley. Geo. W. Rogers, James B. Duke, Richard Delafield, J. J. Sullivan, Samuel S. 
Sharp, Robert S. Sloan. Paul M. Warburg, Alvin W. Krech, Charles H. Charles 
F. Spalding F. W. Lafrentz, Henry W. Hayden, Theodore N. Vail, Mellon, 
we. Francis Freeman, Godfrey Morse. Sylvester C. Dunham, J. of ‘gunitieee: 


. Moffat, Henry D. Lyman. 
HENRY D. LYMAN President. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


Capital, 








OFFICE: 


Cor. Pine & William Streets, 
NEw York. 





HIGH CLASS MEN 


Are Flocking to the Live Wire of the South 


The Louisiana National Life 


of New Orleans 


There’s a Reason, 
Want the Money, 


Write Quick if you 





The Commercial Life Insurance Company 


Third Floor, Board of Trade Building 
INDIANAPOLIS, INDIANA 


Wanted—Seventy-five good, reliable and successful life 
insurance men in Indiana to sell our new Monthly Income 
Policy; new and attractive features. No rebaters and no 
advances. Apply to 

ALBERT J. HELIKER, 
President. 








